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N THE totalitarian state the citizen notoriously 

has no will of his own when state employment is 
oncerned, so that the language used in connection 
ith appointment and removal has a slightly different 
neaning from what it bears in a democracy. In 
‘anada, when a man is appointed to an office, it means 
that the government and the individual have agreed 
ibout his taking it, and when he is dismissed or 
esigns it means that the agreement has ceased owing 
o a change of mind either by the government or by 
he individual. But in Germany the individual has 
io mind to change. Dr. Schacht has notoriously been 
nxious to give up his position at the Reichsbank for 
ears past, but was not permitted to do so; now that 
ie is at last permitted to do so the term “dismissal” 
s employed for the separation. It really means no 
nore than that the government and Dr. Schacht are 
it last agreed that a separation is inevitable. 

And this in turn means simply that the govern- 
nent realizes that nothing further can be done by the 
levious but not wholly unorthodox methods of a pre- 
Nazi financier, and that Dr. Schacht is not the man 
o undertake the drastic financial operations which 
vill be necessary for the complete detachment of the 
nark from all external influence, so that it can retain 
ts internal purchasing power no matter what may 
lappen to its quotation in foreign exchange. The 
economic position of Germany is undoubtedly des- 
perate, for she has failed despite Dr. Schacht’s 
gressive barter methods to secure export markets 
sufficient to pay for the foodstuffs which she urgently 
weeds (her population is 40 per cent in excess of what 
she can feed from her own resources even with those 
esources used to full advantage), her munition 
upplies, and the servicing of what she still recog- 
izes of her foreign debt. 

She is still being pinched by the Gold Corner 
iperated by the democratic countries, with the United 
States (with 60 per cent of the world’s supply) at 
their head; and her militaristic policies make it im- 
possible for those countries to do anything but go on 
pinching her, since both loans to Germany and 
acceptance of more German exports would result 
merely in larger munitions purchases and greater 
danger to the countries (whichever they are) upon 
which Germany has designs. 
which was begun by 


The world depression, 
the economic tyranny of the 
victors over the defeated Germany, is being pro- 
longed by the belligerent attitude of the re-armed 
Germany against all who stand in the way of her 
expansion. 


Germany Begins to Suffer 


prolonged enforcement 


¥ IS notorious that the 
of a rigid censorship leads to the development 
if numerous and effective technical devices for 
onveying forbidden ideas. This seems to be the 
xplanation of the startling article in Die Chemische 


Industrie, organ of the German chemical trade, 
lrawing attention to a most alarming shortage of 
chemistry instructors and ascribing it to the great 
number of students studying theology for the sake 
of “the high salaries available to the clergy.” 

That there is really a dangerous shortage of 
vood chemistry experts nobody is likely to doubt. 
\ll of them who were either Jewish or liberal- 
minded are in exile or in concentration camps or 
cemeteries; and both Jews and liberal-minded per- 
sons were once numerous among German scientists 
It is obviously impossible to put this forward as 
in explanation in Germany; but by putting forward 
inother explanation which intelligent Germans will 
know to be preposterous, it may be possible to make 
them think of the right one (privately) for them- 
selves. 

A similar shortage, doubtless explained in the 
same way, is reported in the medical profession, 
ind the course of instruction has just been short- 
ened by nearly two years in order to overcome it 
One reason for this state of affairs which seems 
more convincing than the lure of high salaries 
for theologians is suggested by the words of a 
voung German student, as reported in Nora Waln’s 
“Reaching For the Stars,” now running in The 
Atlantic: “I want to be a doctor. I have always 
intended to be a doctor. I am ready to take my 
final high-school examination. I cannot study 
further without a certificate that I have passed it. 
And no-one is allowed to take the examination who 
does not have a reputation as a believing Nazi.” It 
is not necessary to be a “believing Nazi” to study 
theology. 

The Nazi régime has been in power only five 
years. The inevitable results of rigid regimenta- 
tion of thought are such that we predict with con 
fidence that in another five years Germany will 
have fallen far behind every other “advanced” 
nation in the world in point of scientific attainment 

except of course in theology! 


Justice Costs $360 


Y JE DO not know whether the great majority of 

the people of Canada realize that quite a large 
number of persons unquestionably spend some time 
in jail under sentence for crime who would not be in 
jail at all if they could raise the money to carry 
through an appeal. This money is not a fee, but a 
payment required for the transcription of the short 
hand report of the trial evidence; and doubtless be- 
fore shorthand reporting became the rule in criminal 
cases it was not necessary for appellants to make 
any such payment and therefore no financial obstacle 
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“THE HOME TRAIL.” 


stood between them and the reconsideration of their 
cases. Today this is far from being true. 

The Rev. John Coburn of the Board of Evangelism 
and Social Service of the United Church (which has 
shown an admirable interest in such matters) writes 
to remind us that the four men and three women who 
were arrested at Lakeview on a charge of unlawful 
assembly in connection with a dispute over the ad- 
ministration of relief would be in jail now, if it had 
not been for the sympathy displayed by a number 
of public-spirited citizens who raised the sum of $360 
to be paid into court for the transcript. They were 
convicted by the magistrate, but the Supreme Court 
of Ontario quashed the conviction, and the Supreme 
Court of Canada refused to grant the Attorney 
General leave to appeal further. Since there is 
obviously not the smallest possibility of a person on 
relief, or seven persons on relief, possessing $360 
(and if they had it they would be prosecuted for 
being on relief), it is abundantly evident that but for 
the kindness of the public-spirited citizens just men- 
tioned there could have been no appeal. From which 
it follows that justice in their case had to be pur- 
chased for $360 cash money, which is not a pleasant 
reflection for those who would like to think that in 
Canada justice is free for everybody 

Since it may take some time to secure the neces 
sary modifications of the law to ensure that justice 
shall really be free in Canada, we think it is a matter 
of the first importance that organizations like Dr 
Coburn’s and the Civil Liberties Union, which make 
a business of procuring such aid as they can for cases 


which they think deserve the consideration of 


THE PASSI 


BY HAL 


P' BLISHER McCullagh says that there ought to 


be more business men in the government But 
judging from the state of business, we suggest that 
thev’re needed where they are 
ee 


We are not surprised at the statement that 
Christianity has failed. Look at the poor material 


it had to work on 


Question of the Hour: 
the janitor? 


Who's yoinyg to speak to 


. 
Canadians are comparatively well off, which 
probably explains the lack of unity in the country 
There’s nothing like a good grievance to unite 
people 
eo 
There is a new popular song called “The Umbrella 
Man,” but we understand that it has no international 
significance 
7 
Utopia will have its problems too. It will have 
to find other jobs for tax collectors 
e 
We had not realized how radical the radical 
leaders in Germany were until we read the deserip 
tion of Schacht as a “German moderate.’ 
2 
At the time of writing, radio artists are threaten 
ing to go on strike, but we’re very much afraid that 
by the time this journal is on the streets they 


will 
have changed their minds 
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A Winter study of the Ontario countryside by “Jay” 


higher court, should meanwhile have adequate finan- 


cial resources. It does not-in the least disturb us that 
a good many of the victims of these cases are not ovel 
friendly to the existing social order. If we were 
languishing in jail merely because we could not raise 
$360 we should not be over friendly to the existing 
social order either. 


Making Us a Nation 


i iene qualities of youth, earnestness, sincerity and 
audacity are a very powerful combination, and 
Mr. George McCullagh is giving to a very widespread 
public a pretty convincing exhibition of all four of 
them. We do not think he will succeed in his avowed 
object of abolishing the provincial governments; but 
the mere fact that he is advocating so audacious 
course will help to make the public realize the radical 
nature of the evils which he seeks to remedy, and it 
is possible that by proposing an extreme measure 
may help to bring about a more partial one —the 
transfer of a good many of the powers of the legisla 
tures to the central Parliament 

That process would be easier if the people of the 
Province of Quebec had in the past been given more 
reason to think that the special privileges and insti 
tutions on which they set such store were guaranteed 
them by something else beside the letter of the 
British North America Act—by the good will an 
yood faith, that is to say, of the people of Canada 
a Whole. But when they read the vehement 
ations uttered by influential men and 
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NG SHOW 


FRANK 


ais 


denunci 


Mr. Hepburn has told 
have a lot to learn from the 
chief lesson being, of course, 

a 

There are now four politic 
the Liberals, the Conserva 
George McCullagh 


Quizzes are not new They have an old history 
dating back to the time when the first husband cams 
home late 

e 

The only hope for the world as we now see it is 

that one of these days Hitler will frighten himself 
. 

That confused look on the face of Toronto is 
easily explained. It is both proud and ashamed that 
it has an underworld 

~ 

All eyes are again on Spain. Experts are agreed 
that the civil war will be ended in one month, two 
months, three vears, ten vears. 

7. 

One of the reasons advanced for the popularity 
of the radio program, “Information, Please,” is that 
people like to see the experts make fools of them- 
selves. Now we know why we elect the statesmen 
we do 

a. 

Esther says she agrees these are very exciting 
times to live in, but she says she’d rather be reading 
about them a hundred years from now 


Established A.D. 1887 
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other eight Provinces, of such eminently natural and 
proper things as the use of the French language on 
the national paper currency and in the announce- 
ments of the national broadcasting system, it is small 
wonder that they come to regard the B.N.A. Act a 
their sole bulwark, the ark of their covenant, not to be 
touched by the hands of common politicians. 

Mr. McCullagh wants the central government of 
Canada to have the proper powers of a national gov- 
ernment. If Canada were in a true sense a nation it 
would not be difficult to achieve that end; but for 
Canada to be such a nation would involve a much 
greater degree of mutual confidence and cohesion 
than now exists between her various parts. It 
difficult business making a true nation, and it does 
not always succeed; it is worth while remembering 
that the effort to make a single nation out of the 
British Isles, including Southern Ireland, was 
failure and had to be abandoned after centuries of 
effort. There are reasons for hoping that in C 


Sa 


anada 
anhada 


the effort may be more successful, but it cannot be 
said that it has definitely succeeded yet 


An Able Newspaper 


ep A recent article in these columns on 

' the Montreal newspapers, currency 
to two rumors concerning the Montrea 
which we are now informed, on the best 
authority, are without foundation. One of 
that “Some while back efforts were made 
property. It is understood thi } 
Boy’ who directs the Glob. 
Nothing Th 


a persistent rumo} 


happened.” 
lappened 


some more direct 
involved in the 
Of some printing 
further informed t 
stock of the Gazett 
owner of the Gazette 
We are very glad 
the same time t 
with which the write tl rticle ref 1 
not concerned, and tl excellence 
Gazette's news servi . partic larly those 
to international affai intelligence 
which they are handled 
papers with which it has to be compa 
point out that the Guz lls f 
1 therefore h 
1a more serious ¢l 
these advantages 
i in these deg 
traditions of a sobet 
politan morning papel It 
deserved, though perhaps 
compliment to the Gazet 
if many years’ standing, 


have beet lected t 


The Godless Communists 


¢™ 


GEORGE DREW 


peop! 
tortunately 
It has } ot 
tellectual 
ignostic or, aS our ancest 
There was not much propag 
with those beliefs or disbeliefs 
no desire to change the st 
nothing was farther from tl} 
— other people godless 
gumentative persuasion 
a very different matter, but the real charge against 
it is not its disbelief in God but its disbelief in humar 
liberty As a matter of fact we do not believe that 
there is any country in the world, and least of 
Canada, where a total disbelief in the existence 


Supreme Being could become widespread except 


a 


the most rigid compulsory suppression of all external 
religious observances; and even then we should 
expect to find a large measure of religious faith sun 
viving in secret. The true enemies of God today ars 
not those who sincerely disbelieve in His existence; 
rather they are all those who seek to 

iuthority by making the State a god, an 
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a supreme arbiter of human behavior 
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THE WORLD'S SECOND LARGEST CITY WILL HOLD THE WORLD'S BIGGEST FAIR 
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things propa 
extent to which it has succeeded 
feeling of fear, mingled with a sort of 
press and people of the democ- 
feeling, amounting almost to 
effect of stirring up active 
to Nazi aims which may be of 


«pr of the deplorable about Nazi 
ganda is the ext 


1! ne 
* course, this 
forces 
immedi- 
The effect may be like 


democracies. 


that of the dose of adrenaline which fear shoots into 
the blood of a scared rabbit and carries that timid 
juadruped into safety. There is evidence that Nazi 


propaganda is having this effect on the democracies, 


nstead of the paralytic effect that fiction attributes 
the eves of a snake when their hypnotic glare is 
fixed on the eves of birds and other dainty, living, 


petite of 


Or EVI = Y hand we 


the reptile. 


hear and read of the wonder 


iciency” of the Nazi state; of the marvel- 
is phy soa condition of the German people; of the 
political unity of the fatherland, and of the formid 
e Nazi armaments and trade penetration which 

} bound to dominate the world 


The result is that we are 
tician never does. We are 


doing what a good } poll 


advertising to ourselves 


+} + 


tne world lal We are 


d to tl definitely inferior and 
ire therefore beaten before we enter the fray. It Is 
ratner dism: ng to hear the President of the United 
States in his - speect to Congress, which was broad- 
ast by radio, indulging in almost a paean of praise 
f Nazi methods and urging that we imitate them. It 
seven mol dismaving to read of H. G. Wells, Llovd 
George a others, who ought to know better, prais- 
ng German excellence to the skies and damning 
} sh stupidity to the nethermost hell. The demo 

itic press and politicians join from time to time in 

sma horus. It is all very distracting and 

) I rv, very stupid 
Would it not be far better for the democrati 
t ‘ yo from defence to attack and thus from 
f nfidence? The transition would be an 
is re \ Wwe nave to do is to eXamine the source 
ir ideas about Nazidom, and probe into the 
ef | nt the very nature of the Nazi State 
\ ir heads and high courage pre- 





FOR 


THE ROYAL VISIT 


and Queen 


to Canada H.M.S 


Repulse’ ; 
Here is a recent photograph of the ship, one of Britain’s finest men-o’-war. 


has been chosen to bring their Majesties the King 


BY C. McFARLANE LAMONT 


pare to smash the Nazi power if and 

mechanical monster reaches the end of its 

attacking the invincible might of free men. 
as to the 


| jpontek 

many. They have only important source 
German propaganda. It is to be doubted that any 
sure word comes out of Germany except perhaps tales 
of German oppression and German brutality. Nazis 
believed when they publish their decrees 
against the Jews. Also to be believed are the 
of starvation, torture and murder in German streets 
prisons, and concentration camps. For the people 
who tell these stories risk much for themselves and 
their loved ones in the telling. But how much to be 
believed are the stories about German health, Ger- 
man unity, German efficiency and German prepared- 
ness? The main source of our information about 
these is the a. Nazi word. And how much can we 
believe the Nazi word? Is there any probability that 
official news, which issues from a completely 
trolled and over the head of a 
muzzled public opinion, is altogether true? 
accepted as one 
and America 
from these 


when this 
folly by 


source of our ideas about Ger- 


one 


are to be 


stories 


con- 
completely 
Can it be 
about England 
ranted that some of the 
propaganda also? 


AS TO claims of Nazi military might, it seems to 
be very well established that the march into 
Austria experienced disgraceful mechanical troubles 


press 


accepts information 
even xy news 


sources IS 


which, to say the least, were no proof of the highest 
military efficiency. 

How many first-line warplanes does Germany 
really possess? How many reserve ships? Are they 


all, or the bulk of them, really modern? What force 
of trained pilots and ground personnel have they? 
Could even Lindbergh tell? How much would he be 
permitted to know? Is it true that the few 
airplanes which assisted the Government 
Spain were ship for ship superior to the 
Italian planes? may know the 
questions, but whatever the 
ether unlikely that the answers are as satis 
to the Nazis as they would have us believe. 
We all remember in our schooldays the shouting and 
yesturing bully who ruled the school until some ordi 
narily peaceful boy gave him the much 
on the 
The One 
German 


Russian 
forces it 
German and 
answers to all of 
answers may be it 


Some 
these 
is altog 
factory 


needed punch 
nose 

really authentic evidence of the reality of 
alr-might is the fact that the British seem 


to have “the wind up” about it. Although part of the 


British talk may be a device to scare up action in 
their own land. That is a device which British 
statesmen have been known to ust 


supposed marvellous physical condition 
how real is it? Of course, 
stories of people who have 
But what did those people really see? 
well-drilled regiment of 
dressed up in smart 


A * TO the 
L of ; 


the German people, 
we have the 
mans 


Visited Ger 
Would 

youth, all 
stepping to 
rather think 
30 there’s a definite illusion in a parade. The only 
real facts which would mean anything would be com- 


parative physical measurements and health statistics 
In any case, 


not a Canadian 


uniforms and goose 
music look as well set-up and healthy? | 


one of the basic requirements of healthy 
ind resilient human bodies is plenty of the right 
kinds of food, which the democracies seem to have in 
‘ater abundance than Germany. There is also the 
effect on health and endurance of leisure and free 
and happy minds contrasted with the brittle strength 
of overtrained bodies and over exalted mentalities. 
And what about German unity? The truth about 
that will never be known until Armageddon comes 
and German unity is put to the 
But, in the meantime, and strictly a priori, is it 
that the spirit of human kind 
ness is entirely dead among the German people? Was 
not the | that amorous Propaganda Minister 
Goebbels received, and the open comment of Schmel- 
ing thereon, a truer symptom of the ¢ 
mind than the unity claims of the 


or a new treedom 


test 


reasonable to believe 


wating 


controlled German 
press? Is Niemoeller an isolated martyr or a symp 


rerman state of 





tom of deep unrest? Can Nazidom offend and perse- 
cute its millions of Catholic and Protestant people 
and still retain spiritual unity? Were the 
revolutionaries entirely converted or 
merely suppressed and silenced for the 
Do not millions of Germans commune 


German 
were they 
time being? 
with their own 
hearts in the daytime and pray in the night time for 
the spirit of tolerance, which is of God, to come back 


once more. 
INALLY, what of the German army and navy? 
We know that the Germans are brave soldiers. 


Their 
tioned. 


discipline and fighting qualities are 
Yet it is improbable that the 


unques- 
German arms 


is as numerous, as. well officered and as_ well 
equipped, except in the air, as it was in 1914. It is 
still more improbable that the German navy even 


approaches its 1914 power. 

One thing is certain, that in spite of complete 
reyimentation, Germany less well prepared in raw 
material resources and in finance to support a major 
military adventure. The loss of the coal and iron of 
Lorraine has not vet been replaced by the acquisition 
and development of Balkan sources of raw materials 
Roumanian oil is not yet a German possession. 
man financial weakness may be deduced, even by an 
amateur, from its difficult and unprofitable policy of 
bartering its below needed foreign 
products, and from its) gangster-like tactics of 
squeezing the Jews for cash 


— the been in Germany. The 


writer doubts if even a lengthy stay in that land 
would rescue him from the deep ignorance of the real 
truth about Germany which is his true state of mind 
But this very state of mind, which is the state of 
mind of the democratic peoples generally, is the 


Ger 


yoods cost for 


Writer has never 





whole point of this article. We don't really know 
We shall publish next week a new Canadian Ballad 
by Duncan Campbell Scott, entitled ‘Veronique 


Fraser,” which we think is the most important work 
in this form that the poet has written in many years 
While it has all of the rich dramatic color of his 
earlier poems of the halfbreed and the voyageur, it 
has also a new insight into the subtler 


springs of 
human feeling. It is 





the work of a master mind at 
the highest pitch of its achievement. 
much about the real Germany. So why should we 
adopt so readily the views about the Nazi state that 


Nazi propagandists so fervently 
believe? 


strive to make us 


The two things we are sure of about Germany are 
that it has launched itself on a plundering expedi 
tion, and that its avowed aim is the world domination 
that it tried for failed to achieve 
The plundering expedition has had some 
tacular, if comparatively 
believe that the 
that it may 


before and 
spec 
bloodless, Successes We 
expedition is still on the march and 
later seek plunder from the 
democracies which the democracies will not vield. We 
do not want war. We are willing to yo far 
war. The policy of “appeasement” is a natural and 
perhaps inevitable policy for those who still believe 
in the essential rightness of democracy 

So let all those who still love freedom adopt the 
slogan of the war-song we sang not so long ago 


sooner or 


to avoid 


“We don’t want to fight to show our might, 
But when we start we'll fight! fight! fight! 


In the meantime, we shall be in a far better frame 
of mind to prepare to fight, if we have to, if we hold 
our faith in ourselves and in our own form of ygovern- 
ment. When we have this shall be 
inclined to become the depressed victims of 
propaganda. We shall begin to look for 
our own may be right is 


faith we less 


Nazi 
reasons why 
istead of assuming 
they must be We shall become 
thinkers and doers for demo racy in 
tead of depressed and destructive critics. It is extra 
ordinary how productive free human brains and 
become when they are turned to self 
and self-respecting practical 


le aders 


that of course wrong 


constructive 


hands can 


confident endeavor 
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A Simple Woman Sees Parliament 


BY MARGARET LAWRENCE 


j kong winter was deep over the capital. The snow 
on Parliament Hill lay thick. As the woman 
walked up the Hill towards the House of Commons 
she could hear po sound except that sound so 
peculiar to Canada throughout its history and even 
in its present—the lonely sound the feet make upon 
hardened snow. 

It was night. As she came up the curving path 
from the street the woman looked up at the sky. It 
was Clear as the winter sky is often clear, and to her 
it seemed higher than she had ever seen it before. 
It was a clarity and a height she could feel intensi- 
fied by the silence around her and the little sound of 
her own feet. She stopped for a moment. In another 
step or two she would turn the corner and see the 
House of Commons. In that moment she could feel 
something for which there are no words but 
falteringly she said afterwards it was as if a world 
above and around and within waited silently for 
human beings to grow up and find wisdom. Suddenly 
the chimes began the song “O Canada!”’. She turned 
her corner and the House stood in full view, lights 
in its windows and a song coming from its tower. 

She was a simple woman and emotional, and she 
wept on Parliament Hill. 

She wept because she remembered the long 
struggle there was through hundreds of vears before 
a way was found to protect the freedom of people 
within a decently ordered state. She wept at the 
sight of the House of Commons because to her it 
stood as symbol of the great art of the British 
people the art of constitutional government. 
i is a simple soul as I have said in my vitle and 
J able therefore to feel the meaning of 
\nd because it is just possible that only 
foundly simple soul can feel its way th 


things 

the 

rough all the 

excited powerful workings of the intellect back to 

the essentials of government I am telling her story 
much as she herself told it. 

She had set aside some time to go to Ottawa to 
see the House of Commons at its work. Now maybe 
f the House of Commons had known such a simple 
voter was coming to see them work they would have 
jone something really spectacular for her. Though 
1 am not very sure about that. Everybody thinks 
women are politically indifferent and nobody seems 
to want them to be anything else. I do think that 
women in general are indifferent to politics as they 
are conducted in the party lines. Not many women 
have a competitive game sense about teams. Women 
see things usually in relation either to themselves as 
ndividuals or to the whole. It is very 
doubtful if they will ever have a team sense and 
maybe it is the saivation of the race that they do 
not. And it just might turn out to be that the lack 
of team sense in the feminine voter may have a lot 
to do with a change in our political story. So women 
this far at least have failed to show much en- 
thusiasm for partisan politics with its gamblers’ den 
thics. Which is no discredit to them. Who could get 
spiritually or intellectually moved over vote catching 
by patronage? Nobody except those who have re- 
the great art of government to a game of 

But as soon as women can be convinced that 
yovernment really is an art and also a very practical 
matter of state housekeeping they will yet into it 
vigorously. 


pro- 


race as a 


juced 


nance 


7 BEGIN with the weman 
went into the gallery of the 
down in reverence and 
Remember it was her first visit. 
vill smile at her simplicity. 
She felt as we all 


that when she 
House of Commons 
held her breath. 
I hope that nobody 
Because nobody should. 
should feel when we enter the 
House of Commons if we are able to feel at all. And 
ot because of what we may see and hear there but 
of the idea behind it. She saw the House 
vith the glamor of histery thrown over it from her 
own imagination. And this should not be smiled at 
If ever an institution needed the glamor of history 
thrown upon it now it is the House of Commons. 
And it might be that a little glamor treatment would 
do it good. Sometimes women will suddenly begin to 
live up to a glamorous idea they have of womanhood 
ind this might happen to the House of Commons too. 
She put on her glasses and looked around. The 
nterior she was dignified but a bit on the 
yloomy. Not that she wanted geraniums in pots on 
the desks of the members. But she thought a spot of 
reading on the psychological effect of color by those 
responsible for the interior would be a sound idea 
ind have a long range effect upon the policies of che 
country. Very soon she was sitting on the edge of 
her chair. She had discovered something else that 
attention. The hearing was bad. Now this 
woman had remarkably good ears. She was always 
hearing things nobody intended her to hear. And 
sitting in the House of Commons she was having a 
hard time to She began to get annoyed 
Because she could not decide whether it was a flaw 
in the engineering of the building or in the speaking 
habits of the members. The Prime Minister and the 
Leader of the Opposition talked conversationally to 
each other and sometimes their respective supporters 
banged on their desks in applause for something she 
did not hear. These men—-she thought to herself 
they talk through clenched teeth. She was quite 
relieved when some of the private members on the 
Opposition side began to talk. She could hear them 
They were all determined to be heard and they looked 
up very often in the direction of the press gallery 
So she decided it was not the acoustics of the build 
ing at all, but just a matter of rank. If you were a 
Minister you hated to have to talk. If you were a 
Leader of the Opposition you did not like to shout 


sald 


she sat 


because 


saw 


needed 


hear. 


_at the gentleman sitting where you intend to sit next 


time. It would look too marked. If you were a private 
member in the vovernment spoke with 
familiar moderation, training your voice on the 
Ministers. If you were in Opposition and not yet 
sitting in the front benches you remembered the out 
side world the press and the galleries. And so you 
Went to it in fine upstanding style. 


lines you 


SHE went back to her hotel after her first sitting 
feeling very tired. She had taken in a lot. How 
the press gallery filed out when a dull speaker got up 
and mysteriously seemed to know when to come back 
for an important speech. You see I she Was 
very simple. She thought that the members got up 
and spoke their individual minds about great Issues 
She ought to have known about cast-iron party rules 
and the whips. But she did not. Government to her 
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THE SET-UP FOR 


was full of romance. In the lobby of her hotel she 
saw members of the Broadcasting Corporation in a 
huddle with their heads close together. And that 
night late in her room she heard men talking in the 
room next to her and them “He is a 
first rate lobbyist.” 

She went back the next day. A 
down beside her in the gallery. 
the dav before. 
and nice too. 
House of 


one of said, 
young Man Sat 
She had seen him 
He looked like a bright young man 
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for the 
members 


young So he 
work. 


came and watched 


= 
| 
SI) 


the 


This day opened well. The press gallery was full. 


So were the other galleries and 
the House seemed to be there. 


Cvelry 


member 
One of the ministers 


of 


poured out his heart about his devotion to his chief. 


After he had done this the House emptied. 


sometime later a man got up who spoke English, 


And 


she 


knew, but still she could not understand him. The 








She asked him what he thought of the young man beside her said, “I just can’t bear it, 
Commons and he snorted: “A perpetual and got up and went out. She tried very hard 
convention!” She opened her eyes wide at him and catch what the man was saying. She noticed how- 
asked if he came often and he said he did. He had ever that nobody in the House listened. The mem- 
nothing else to do. There was no work in the land bers talked and finally the Speaker had to say 
adio Rationing Whom? 
BY B. K. SANDWELL 
a IS NOW evident—-rather to the surprise, we mous power in an authority which Parliament can- 
think, of a good many Canadians—-that the ideal not control would be preposterous; a really independ- 
condition at which the Canadian Broadcasting Cor ent C.B.C. would be an outrage upon the Canadian 
poration is aiming is the condition under which all people if it attempted to do what Mr. Howe says it 
radio time devoted to the propagation of political is doing 
opinion of any sort will be strictly rationed out to | 


the propagandists whom the Corporation regards as 
entitled to a share of it, and in the proportions which 
the Corporation regards as fair and proper The 
alternative is the condition under which radio time 
is purchased by competition buyers, the 
price of “good” time being pushed up as the number 
of buyers increases so that the amount of time avail- 
able always pretty with the 
demands of those who are willing to pay the current 
rate. (The competition, of course, is not limited to 
propagandists, as the commercial advertisers are 
also in the market; and there are a few time buyers 
like Mr. Henry Ford, who aim both to sell goods and 
to propagate political ideas in the same broadcast 

In other words it is state rationing versus the free 
competitive market. We ought not to have 
surprised as we were at the C.B.C 
state rationing; for the C.B.C. is a child of the B.B.( 

and the B.B.C., which established in a fairly 
socialistic period of British politics, has always been 
devoted to the rationing system, 
time for any 


between 


corresponds closely 


been so 


coming out for 
was 


and does not sel 
purpose whatever 


oe is plenty to be said both in favor of and in 
opposition to both of these systems of distributing 
radio time; and most of it 
be said for and against the socialist economy and the 
capitalist economy except that the 
methods of distributing the use of an important 
mechanism of propaganda 
portant than the 
gasoline o1 current 

Mr. Howe that the 
permitted by reason of their wealth to enjoy superiot 
advantages in the use of 


boils down to what can 
respectively, 
are obviously 


methods of 
electrical 


more im 
distributing cheese or 
argues wealthy must not 

this mechanism of propa 
It is a plausible argument, but its application 
cannot possibly be arrested at the doors of the broad 
The periodical 
mechanism of 


ganda. 


casting studios 


important 


press Ss Stil il 


propaganda and the 


wealthy enjoy very great advantages over the non 
wealthy in the use of it; but Mr. Howe is not doing 
one single thing to prevent them, and neither is his 
Government 
No Independent Authority 

follow that the competitive systen 


|" SEEMS to 
cannot be objectionable as Mr. Howe 
ind the C.B.C. maintain But there are 
thinking that the 
subject to very 


quite so 
also severa 
reasons fo1 rationing system is also 
serious objections The argument in 
results in a “fat distribution 
among different 
What constitutes a 
titled to radio time, and ot constitutes a fair 
distribution of time among the accepted types, and 


I | 
of who is the proper representative of 


favor of it is that it 
of time 
questions of 


types of opinion The 


type of opinion en 


what 


ich type, are 


obviously questions which must be determined 


wholly by the government-created agency whict 


has power of control over the radio system 


Now we may as well once that 


government-created 


enjoy any real 


make it clear at 


in our opinion no such agency 
freedom of action in 
and controversial chat 


that the 


can 
matters of major importance 
actel We do not 


possibly 


believe major policies 


of the Canadian National Railways or of the Ontario 
Hydro are, or ever have been, or ever can be, under 
any government, free from the control of the poli 


tical party which 
body rhe 


to us to be 


predominates in the legislative 
theory that they are 
polite fiction 


own the sovereign people 


independent 
What the 
must Manage 
through which they 
Which for 


ippears 
sovereign people 
and the ulti 
mate authority manage it is the 


legislature executive purposes means the 
government The rationing of 


fore in the 


radio time is thers 


long run a responsibility of the Dominion 


Government and Parliament We do not object to 
this. If radio time must be rationed, the Govern 
ment and Parliament must be responsible for the 
way in which it is rationed; to vest such an enor 


i po C.B.C. rationing doctrine is at present onl) 
partially in effect, for the C.B.C. has not yet 
ration time 


privately-owned stations 


begun to 


single 


used by propagandists on 
(without the use of 


wire connections) nor under the auspices of discus- 


sion societies such as the Canadian and Empire 
Clubs. These exceptions to the rationing system are 
however, illogical except to the extent that they 
are unimportant An ideal rationing system will 


admit of no exceptions. The B.B.C 
This means that the power to admit to, and exclude 
from, the ( I 

solutely in a body 
would be 

of the day 
that of the judiciary, in whom inde 
supreme virtue, for the function of the judiciar, 
simply that of interpreting the law for application it 
particular 


admits of none 


‘anadian radio channels is vested al 


which, if not irresponsible (which 


Worse is responsible to the Government 


(Its position cannot be compared with 


pendence i 





disputed cases. The law cannot pi 


lay down precise rules, requiring nothing but ap} i 
tion, as to who shall broadcast and how much he 
shall broadcast; if it could, the courts could ad 
minister the Broadcasting Act, and no administrative 
Board would be needed This is an administrative 
power involving an immense range of discretion 
The administrative body will naturally seek to lay 
down certain general rules, and the C.B.C. has a 








ready done so; but the nature of the subject-matt 
is such that these rules cannot be couched in 
jefinite terms One such rule is that ir itiona 
(which at resent seems to mean network I 
casts, time w itioned out to th ( 
rrgan izations recogt 1 t 4 irties x 
n debates or “forums” organized by the C.B.¢ vhe! 
ndividuals select itself w ea t Ss} 
nt cs assigned tself 
Much Room for Discretion 
B' lr let not anybody think that this sim, 
Pa ple settles all difficulties What constitutes 
recognized party? At what date exam 
M Aberhart cease t be a religious broadcaste1 
equiring it present) no ration in, é 
> ul Credit idcaste ] v res ct 
ft tin F Is a irg ty kk I ils 1 
re 1 portion t ts voting s ngtl s t 
t tin ym th san scale as tl Communists 
have never elected a SINng ( i gzisiatis 
bodv? What would Mr. Stevens and his Reconstt 


tion party have got three years ago? What organiza 


tion.--Mr. Hepburn’s or Mr. King’s represents the 
Liberal party in Ontario and therefore has the right 
lo its broadcasting? 
These are difficult questions, but here is a fat 
more puzzling one There is in this country a stron 


body of opinion which desires an amalgamation ol 


the Liberal and Conservative parties, or of su 





portions of them as will support certain econom 
olicies (Mr. McCullagh is strongly suspected 
having leanings in this direction.) The idea 
lurse, is poison to the rganizations” of both pat 
ties Its proponents are desirous to avoid all ay 
pearance of starting a new party of their own Are 
the rationing powers of the C.B.C. to be used for the 
surpose of excluding from the air those men st 
inxious to continue calling themselves Liberals o 


Conservatives 


the direction of 


who wish to give a slight change t 


Liberal and Olicies 


Conservative 
ind bring the two parties together to achieve ends 
which neither party could venture 


the opposition of the 


to pursue against 
difficult to see 


present 


other? It is 


how, under C.B.C. policies as at announced 


they can use the air at all until they have broken 


loose from their old party affiliations and started 


new oganization. But is our whole political set-uy 
to be made static and unchangeable, because there 
s at present no “National” party which the C.B.C 


and the 
letermined that there 


can recognize men in powel! ait Ottawa are 


never shall be 
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included, and a 


“Order” with no “please long 
French roll to the “r’. By this time she wondered 
what would happen if suddenly she herself were to 
get up in the gallery and speak her piece. By this 
time she wanted to speak a piece. She had come to 
Parliament to have her soul stirred. It even 
rippling inside her. But to whom did it all go back 

to such people as would send a man to the 


Was not 


greatest 
place in Canada whom nobody could possibly under- 
stand when he made a speech. 
wasted of the country’s time 
principle of the thing. 


te: House 
Minister explain about freedom of speech. 
was a great principle of democracy. Her soul got all 


t 

ready to be roused. The Minister went 
difference 
} 


It was forty minutes 
Not to mention the 


filled uy listen to another 


Here 


again to 


into the sig- 


*( 
nificant technical 


spet china park ang 


between freedom of 
You did not have 


park but you did have to 


ver the air. 


to Duy your stand in the 
buy your space on the air. and somehow to a busi- 


ness man that made a difference in the principle of 


n This was rather beyond the feminine 
voter. She had to think it over carefully. The whole 
of the ministry she noticed seemed to be thinking it 


over carefully too Th 


Sult, 


n brown 


Prime Minister, ir a 


nad put on nis and turned his cnair to 


watch the 


colleague. 


t 
words coming out of the mouth of his 
All the other watched too So 
the Minister was nervous and had to have many sips 
of water from the 
they «all 
must 
Hefore 
to herself 


Ministers 


glass on his 


desk 
But, of 


had not been to 


She thought 
uncomfortable. 
remember she 


looked course, 


Vou 
Parliament 
only judged by standards peculiar 


and so she 


EING a woman and therefore personal in al 
things she be 
to be a 


days to decide it was not an 





in to wonder what it would be | 
Minister. She had seen enough in her few 
easy spot to be in. If 


vou did the job terrible 


well vou 





aid a amount oO 


work and you always nad to be ready to explain 
vourself. And worse than that, vou had also to be 
eady to explain your team. And even worse still, 
vou could never explain simply and confidentially; 


In a Set Speecn 


with 


’ > 4] 1 
half the people In the ce 


every body 





untry 


ilways be sure you were wrong before you 
; : 
started just because they had 


not voted for you it 





the first place. And those that voted uu couk 
not be counted upon always to be prope gratefu 
especially tt if they got the idea \ having 
i general bad effec upon Tuture Vv es Tor tne party 
In addition to all this, inasmuch as vou sat in the 
front seats in the limelight vou wer onvenlt 
target Everybody could Diame \ 1 When they got 
discouraged about the state of affairs. People always 


had to have somebody 


\ Minister, she conel 

















uded, was a pers pala Dy 
the country to take the blame for everything. She 
wondered nov nv hun r g would ev Tel 
himself for the pl iC N matter wt © ] ( some 
pe | \ l VS SAV t was V) ne 
The trouble was t the Ministers ought re 
ds The eople xpecte hem t we gods. F 
peopl Ways Wanted gods to setth ll thei 
ms tor then Ar sne dou e( rom ner owt! ex 
erience 1f } vould KNOW a god If thev saw ¢ 
Certainly people who wou sel nat Pa} 
nel wt ? rN l Noss \ ] s whe 
en t Ket l { by 
he vWwal 1 sentative y 
f nothing | vith gods lt Britis t 
had evolve¢ t u ly nd sturadlis s me 1 < 
maintaining th om of the peoy i ler 
state. It was really a triumph of civ 1 Phe 
Pi \ f 4 4 t\ t It it W = tt t I ist t t i 
self was 1n advance { the people w ser S} 
t ) nt I the 1 K \ t eas 
yovernment But ( r WAV OI king aN 
really Cares oe t Pov 1 Chev rt ore 
) t comtort S} ( l erst i But 
t was nara tf inderst ( ple W read pages 
f sport news d stock q s re thev read 
i col im I \A i ss cit ites I l im I 
who would rea \ thre S and neve} 
u! k I paying tne same ; 1 ! Sess s 
reading f the pat 1 tary ecords Hansard 
Such eCOple is sne saw t. wel rt a sition tk 
ve verv flue bout governn Government 
the l Inopened ves Was somet! gy Supposed Te take 
fe by the scruff of its neck d mi i slv make 
everything pleasant and profitable. It all went back 
to the casual treatment the people gave to thei) 
greatest responsibility 
+ dane representative government was a_ highly 
CIN ed idea It needed for its perfectior 
hore hly \ ! ‘ It was based upon the 
hone hat people would take it seriously and_ be 
civilized enough in time to get the full benefits of it 


The question she never settled in her own mind 


while she sat in the gallery was whether or not you 
could say honestly that the people of Canada were 
IVILIZe¢ Good government, she decided, was som 
thing for which peo le should live It was worth a 
crusade—a white hot crusade. We have a magnificent 
instrument of government but linked to the peopl 
t can go no further than the peopl 
She wept a littl wall 


Because people in their 


dreams were always great and in their realitv hardly 
ever worthy of their dreams 
| ive told vi She Was very simple womat 
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Publisher Tilts at Radio Corporation 


WHEN, early in January, C. George 


McCullagh jo-Vear-old blisher 
of the Toronto G obe & Mail, apple 
to the Canadian Broadcasting Cot 
poration for time t broadcast a se! 
es of five speeches to begin Sunday 
January 15, he was refused Grounds 
for the refusal as set forth by Cana 
dian Broadcasting Corporation Gen 
eral Manager Gladstone Murray 
‘The application was refused in a 
cordance ith the policy based 
on the principle of encouraging the 
free jiscussion of all subjects of pub- 

nterest in round-tabi {iscussions 
debates. talks and fo vhict 
} I it vithou 

I 
I yu nas 
in 1 ri ist n 
I ns and I 1 lz pe 
) nh S itl ne ( K to 
iS I ssession 
t S ( } he ght 
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The builders of this imposing bridge selected 
‘“Alpaste’’ Aluminum Paint because of its unusual 
protective features for exposed steel work. 


Aluminum Paint is ideal for structures of every 
type — iron, steel, wood, brick or concrete. It stub- 
bornly resists corrosion and the effects of the elements. 


costs no more. 
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FOON OF THE WEEK Both Sides of It’ revealed by Jack Boothe in 
he Vancouver Daily Province 
the province's taxation laws; 
s hygiene and pub- 
ult \ priation of addi- 
S il fune the farm credit bur- 
Ss t } igricultural legislation ‘“‘t 
no lucation and )-operation 
ncourage fertilization of the soil 
S ira of certain lands, and 
ganiz the distribution of 
< yroducts 2) simplification of 
s governing Crown Lands; 
f nea speeding mprov 
t s YQ é fisheries 7) pro- 
Ss Sl oO i finit solution for the 
m ersity education” ecm 
8 ) free lands to mor 
S ers le! nprovements t 
! vs. In a backhand 
the Royal Commission on 
-Provine Relations — the 
. I rred to the National Union 
Y it as iiling itself of the 
! t ) lefend provincial 
s and to affirm it appertains 
» UF majority of 1 prov- 
S nor to the Ottawa government 
ten "Was ae berg: oar ernment, the Legislative Council is 
finger the Quebec a Gann taaiil insisted the only body of its kind in Canada. 
Resigned th it f my constit itional adjustment Until the passe of the Quebec Act 
: Ppa a EBA Ca AR HOUTA tenis hailed by the French population as the 
s ; De hs “sacred charter’—-the “Province of 
\ “ vithin the scope of the Quebec in Canada” had been in the 
i cha hands of governors. Eighteen years 
3 after the Quebec Act became law the 
Oldest: Legislative Council became the Upper 
- House when a legislative Assembly 
S | IENTARY INSTITUTION IN WAS Set up and ever since it has held 
‘ 164-year-old Quebec that status Until 10 years ago the 
Lep it ( 1 met last week. Quebec Council had a_ provincial 
Dating back to 1774 and the “Act of duplicate in the Nova Scotia Legis- 
Quehe by which the British gave lative Council, but the thrifty Maritim- 
-acquired colony what has ers, impatient of trappings, abolished 
first constituted gov- the Upper House, leaving the Quebec 
Sree xs 
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ndent I Windsor iniform @ 
nant-Governor Ek. L. Patenaude 
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SAFETY 


pody unique in the Dominion. Gov- 
ernment leader in the Quebec Legis- 
lative Council—which is composed of 
24 appointed members is 81-year-old 
Sir Thomas Chapais, member of the 
Dominion Senate since 1919 and a 
minister without portfolio in the Union 
Nationale Cabinet of Premier Maurice 
Duplessis 


Died: 


Clergue, F. H., Montreal, Que., 
called the “Cecil Rhodes of Canada,” 
founder of Algoma Steel Corporation 
(83). Dionne, Rey. C., Montreal, Que., 
former chaplain of l’Hospice Ste. 


————__———————————snsnmnororr— 


For financial security consult 


THE 





MeeAL 


1669 





ST 


HEAD OFFICE WAT 


BY THE MUTUAL LIFE 


ASSURANCE 


‘Alpaste’’ Aluminum Paint spreads farther, covers 
better and lasts longer than ordinary paints. Yet it 


See your paint jobber or dealer, or 
Toronto or 


Montreal 


Y OF CANADA, 
MONTREAL 


LIMITED 


ALUMINUM PAINT 


Cunegonde (68). Fisher, Mrs. Edwin, 
Montreal, Que., wife of the president 
of the Fisher Scientific Company Ltd. 
(52) Long, Lt.-Col. John, Montreal, 
Que., inspector of physical education 
in Montreal English Catholic schools 
Lussier, J. Aime, St. Johns, Que., 
notary, registrar of the county of St 
Johns (63). Mahoney, Daniel, Mont- 
real, Que., District Fire Chief (49) 
Piers, Mrs. C. F., Halifax, N.S., poetess 


and wife of Harry Piers, curator of 
the provincial museum. Ringland, 
Mrs. H. S., Toronto, lecturer, writer, 
wife of H. S. Ringland (48). Roy, 
Rev. J. J., Quebec, Que., one of the 


oldest clergymen in the province 
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NO ONE EVER SUSPECTED HIM! 
Pearl Fidelity Bonds 
have saved many businesses from loss 
> 
“Old and trusted employee falsifies books’”—it’s an old, old 
story. And the tragedy of it for the business man is that 
little or nothing of what has been stolen can be recovered 
Sometimes, such losses are ruinous. 

A small premium invested in PEARL Fidelity Bonds will 
reap a large dividend of peace-of-mind . and may save 
your business from serious loss. Instruct your agent to in- 

‘ sure you in the PEARL. Your inquiry will be welcomed 
ASSURANCE COMPANY LIMITED| 
OF LONDON, ENGLAND | 
Head Office for Canada: Victory Bldg., TORONTO 
AWSON T. HARGREAVES, Manager for Canada W. C. BUTLER, Supt. Casualty Dept 
& 
= INCORPORATED 1864 - SAME YEAR AS PEARL POLICIES GUARANTEED BY THE PEARL 
:@ul “ 
IT’S “OPEN SEASON” FOR 
, When the temperature drops, accident and 
sickness hazards increase! Protect yourself 
and your family foday against expense, 
worry and debt—with Continental's Acci- 
dent and Sickness Contracts. 
® ; 
Any Continental agent will tell you about 
this low-cost protection which pays for lost 
time and brings you 
‘ medical and_ hospital 
services when you need 
them most. It may be 
this winter! 
INSURE WITH 
FEDERAL BUILDING, TORONTO, ONTARIO 
Assets exceed $30,000,000 Claims paid exceed $165,000,000 





SATURDAY NIGHT 


THE NATION 
Meighen Re-Wins Debating Title 


BY R. W. BALDWIN 


M®: MEIGHEN ealls it hypocrisy 
and Mr. Meighen seldom uses the 
wrong word in Parliamentary debate 
3ut there are those in Ottawa who 
are wondering whether the Govern- 
ment’s avowed policy of independent 
national defence action is not just a 
little too sincere for the comfort, if 
not the safety, of Canada. If Mr 
King wants to cloak an Imperial de- 
fence program with subterfuge to 
gain anti-Imperialist support they can 
see little harm in it. That, they point 
out, is fair political manoeuvering if 
he can get away with it. The worst 
that it can do is put another obstacle 
in the Conservative path to power. 
What is worrying this group of 
military men is the fear that Mr. 
King and his Government may have 
come under the spell of their own 
propaganda, designed in the first 
place to get and hold Quebec votes. 
Increased expenditures on defence 
are being welcomed on all sides, but, 
to quote Mr. Meighen: “only to the 
extent that the money is used in a 
policy directed towards co-operation 
with the real defence of this country 
is the expenditure worth a dollar.” 
And there are signs that co-opera- 
tion with Britain has been reduced 
not only in name but in fact to a 
minimum; that Canada is trving to 
go out on her own in her armament 
program. Stories that carry a ring 
of conviction tell of suggestions from 
London more than two years old 
which, had they not been shelved, 
might have placed Canada’s defences 
in better shape, might have avoided 
some of the admitted panicky feeling 
in high places that accompanied the 
September crisis. 


\Hic H brings us to another point 
in Mr. Meighen’s Senate 
last week, 

“Why was there anxiety?’ Mr 
Meighen asked. ‘Nobody was threat- 
ening war on Canada. The anxiety 
was felt because the Prime Minister 
knew the leader of the Government 
in this House (Senator Dandurand 
knew that a peril to the power of 
England was a peril to us They 
knew there was peril in the whole 
atmosphere of Europe and the peril 
to Britain’s power was a peril to the 
security of Canada.” 

How much did Mr. Meighen him- 
self know when he used these words 
of the inside story of Ottawa during 
> Does he know anything 


speech 


the crisis? 
to confirm the rumors of scurryings 
to and fro at that time to find sources 
of war supplies? Does he know any- 
thing of rumored appeals to other 
countries, already overburdened in 
their haste to arm? 

It is all history now and Mr. King 
and Mr. Dandurand can bring a new 
note of confidence into their promise 
that Canada is engaging in a program 
that will eventually make her safe 
from assault—-if the threatened emer- 
gency doesn't arise too soon 


M®* ANWHILE Mr. Meighen after a 
rather close shave seems to have 
upheld his title as Canada’s foremost 
debater The clash between the Gov- 
ernment leader and the Leader of 
the Opposition in the Senate last 
week stole the spotlight even from 
Mr. King's handling of Dr. Manion 
in the Commons ring. In spite of M1 
Meighen’s forceful attack on the Gov- 
ernment’s defence policy, Ottawa 
opinion gave the first round to Sena- 
tor Dandurand who dug back into 
history to excavate the Opposition 
Leader’s famous Hamilton speech of 
1925. Senator Meighen however took 
full advantage of Parliamentary tech- 
nique to stage a comeback the follow- 
ing day. Before anyone realized what 
he was doing he had manoeuvered the 
Government spokesman into a corner 
and released him only after Senator 
Dandurand had admitted to a rather 
fantastic vision of Canada waging 
war when “Britain might not be in 
the picture.” 

With that the debate ended and 
the Senate having adopted the ad 
dress in the reply to the Throne 
Speech adjourned until February 14 
The adjournment was the usual course 
taken by the Senate but it provided 
ammunition in the Lower House used 
in a surprise attack on the Govern 
ment from its own ranks 


[)® H. R. FLEMING, Liberal mem 
ber for Humboldt, 
suggested 


Saskatchewan 
among other things which 
the Government might do and had 
not done that there was little reason 
for the Senate’s one-month 
that senators might undertake some 
of the work now being done by M1 
King’s numerous and Royal 
Commissions. To the accompaniment 
of Conservative ind C.C.F desk 
thumping Dr. Fleming accused the 
Government, not of doing no good 
but of not doing enough good and of 
not doing it quickly enough The 
Treasury benches didn’t mind very 
much his allusion to the British North 
America Act and his assertion that it 
should have been amended long ago 
What stung them to the quick and 
made Dr. Fleming definitely unpopu- 
lar with the leaders of his party was 
his suggestion that members of the 
Government were clinging to the 
B.N.A. as “the best alibi vou ever 
had in your life 

Dr. Fleming's speech was the most 
obvious but not the only sign ot 
gathering Liberal revolt in Western 
Canada There were 
t long before 
their vearly 


recess 


costly 


Whisperings of 
western M.P.’s made 
descent on Ottawa, and 
the session, so far, has done little to 
silence the whisper Prairie members 
are showing little gratitude for what 
the Government is doing in. their 
constituencies. There is the feeling 
that parties, Liberal and Conservative 
alike, are being tempted by the 
richer harvest of seats in Ontario and 
Quebec, and that Governments at 
Ottawa are becoming more and more 
of the people, by the people and for 
the people of Eastern Canada 
Regardless of the truth of this ac 
cusation there evidence that 
the present Government may have to 


fis some 





do more than bonus the harvest of 
the crop-blessed farmer in the west 
if it wants prairie representation 
after the next election 


7OU don’t always have to under- 
stand the French language to ap- 
preciate it. Sung in French or Ital- 
ian, grand opera can thrill the 
listener who doesn’t understand a 
word of what is going on. Translate 
it into English and silly words jump 
out again and again and spoil the 
superb music 

It may be an unjust exaggeration 
to apply this as a parallel to dignified 
debate in Canada’s House of Commons 
but bilingualism is not always an un- 
mixed curse to the 
section of the gallery. In fact it 
could be suggested on behalf of 
the English-speaking audience that 
more English-speaking members 
might speak in French. However 
there are plenty of exceptions, and a 
notable one last week was the ad- 
dress of Lionel Chevrier, Liberal 
M.P. for Stormont. 

Seconding the address in reply to 
the Speech from the Throne the 34- 
vear-old French Canadian lawyer put 
on a performance seldom equalle d in 
the House. He sprang as lightly from 
French to English and back again as 
a ballet dancer changing steps. Un- 
fortunately the writer is no judge 
but if Mr. Chevrier’s French is as 
perfect as his English he is a master 
of two languages. A resort to the 
Hansard translation showed at least 
that both French and English sec- 
tions of the speech came from a keen 
mind. 

Mr. Chevrier started his political 
career by capturing Stormont from 
the Conservatives in 1935 by the lar- 
gest majority ever given to a candi- 
date in the riding. He is a graduate 
of Ottawa University, the Universits 
of Montreal and Osgoode Hall He 
sits in the back row of the Liberal 
back benchers but it is a fairly safe 
bet that he won’t stay there 


English-speaking 


TIYHE first two weeks of the 

have not encouraged hopes of pro- 
rogation before the visit of Their 
Majesties to Canada in May The 
trade treaty debate is still ahead, and 
predictions that the budget may not 
make its appearance before the 
middle of March and will be foilowed 
by a lengthy debate hardly fit into 
the picture of a May wind-up. Mean- 
while a good many back benchers are 
questioning the necessity of adjourn- 
ing the Houses for the full period of 
the King’s tour. They point out that 


session 


the long recess was planned on the 


an that members would want 
to be in their 
Roval visitors appeared. The itiner- 
arv, however, touches comparativels 
few of these constituencies and mem- 
bers that have been left out of the 
running are not overly anxious to be 
too near to the murmurings of their 
people as the Royal train passes them 
DV 

So far these members are talking 
very privately, afraid that the no ad- 
journme nt suggestion might be con- 


strued as lack of patriotism If 
enough join the ranks, however, they 
may gain courage and put it up to 


the Government Their plan is that 
Parliament adjourn only while Their 
Majesties are in Ottawa or at most 
for one week and that the lucky 
members who can face their constitu- 
ents with a smile be excused ng 
enough to take part n local 
festivities 
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.. lo this enclosed 


Ediphone for your desh 


‘tee success Was Instantaneous 
Certainly we 


knew the com- — letterhead 


mercial world would welcome the Phe point is. you 
perfected Ediphone Voicewriter the Ediphone receiver 
for desk use. But we. searcely Issue) instructions. 


expected to be swamped with — pointments. 


orders as we have been. The news — ence. 


traveled “round like a flash and = conversations before you 

when you see this new Ediphone time to forget them. And. 

vou ll understand why. course. vou free your stenographer 
Its a triumph in compact. and give her more time to be 

modern design. losed) or open, assistant. Ask to this 

its appearance on the desk is a desk Ediphone. [Us a- simple 


declaration of real efficieney. It use 
brings such new write 
features as Truvo. 
recording and a 
winking eve 
notifies 


which 
vou af 
youre not using il 
properly. [t's 
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Today, most long distance tele 
phone calls are completed 
while you hold the line 
connections are usually 
clear. 


. and 
crystal 
This is made possible by 
the nation-wide circuits of the 
Trans-Canada Telephone Sys- 
tem, linking every part of the 


Dominion 


an all-Canadian 


enterprise 
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) 0,786,972 | 
83 | ~~ New Life Insurance $90,786, 
OU | : 
1885 This is the net amount of life insurance ¢ anadians j 
1886 purchased from this Company in 1938 as financial 
1887 provision for the future. 
ie 607,621,294 | 
1889 Insurance in Force $607,621, | 
pe J [his is the total of the life insurance policies in 
891 force at the end of 1938, excluding all annuities 
892 and re-insurance ceded. 
893 Hl | 
894 7 Assets $126,476,113 | 
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These resources are sufficient to meet all the obli- 


YD 
O 
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gations of the Company and to provide a wide 
margin of safety 


Surplus Funds $15,477,011 


The Company holds 
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Free Surplus and Reserves 
beyond legal requirements the sum of $15,477,011, 
a gain of $1,337,257 for the year. In addition it 
Specific Investment Reserve of $4,500,000 


and has followed its customary practice by setting 


has a 


up in 1938 the funds to pay all policy dividends 
earned to the policy anniversary in 1939. 


4th 


ANNUAL 


[his procedure affords maximum 
security to policyholders and the 


continuance of the London Life’s 






outstanding record for low cost 
insurance. 


sbstantial gains were registered during 
re vear 1938 tn all departments. 
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This represents an increase of 69 per cent over 1937 
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GEORGE S. MAY, LIMITED 









TORONTO - .320 Bay Street 
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Had Your Alfalfa Today ? 


BY .P..-W.. bUGE 


\! FALFA may vet be moved out 
rane the hay mow on to the pantry 


shelf if Louis LeBourdais, member of 
the B.C. legislature for Cariboo, suc- 

ds in popularizing the legume as 
1 human food among housewives and 
ying a reluctance among fin- 


cy members of the human family 





» satisfy veir ht vith what 
is hitherto been regarded as strictly 
nimal fodde1 

lt vast stock-ranching district 
hich Mr LeBourdais represents 


ws a good deal of alfalfa of a dis- 





1 tly su ior quality. Cattle thrive 
t. but the supply exceeds the de- 

rand Thousands of acres of rich 

ind uuld grow still more alfalfa 

it present prospects for sale tend 

to discourage the farmer. Fresh mar- 
ets are necessary before the poten- 


il alfalfa resources of the Cariboo 
an be turned into hard cash 

According to Mr. LeBourdais, these 
narkets can be found by the simple 
expedient of processing alfalfa for 
1uUMan consumption All initial dif- 
ficulties have been overcome by ex- 
periments at various universities, and 
ommercial manufacture on a small 
scale has proved a success in the 
"nited States. Men of acknowledged 
reputation like Dr. Lash Miller, of the 
™ versity of Toronto, Professor 
David Laird and Professor Sadler, of 
the University of British Columbia, 
have proved to the satisfaction of 
their confréres that alfalfa rates high 
in food values and is, indeed, super- 
ior to many widely-advertised break- 
fast foods and dietetic preparations 
Medical research institutions rate 
t high as an ingredient of pre- 
gested baby food, though it is not 


j 


comme nde d for infants except when 
scientifically mixed with other con- 
stituents The formula is no secret 


Alfalfa is Full of ‘’Bios” 
A LF ALFA flour is made by milling 


he tiny seeds exactly as wheat is 
ground, but no baker would ever mis- 

result for No. 1 Hard, either 
arance or taste Cariboo 
mmesteaders have tried it out in flap- 
jacks, bannocks, and hot cakes, and 
le none have been wildly enthusi- 








is there has been no serious com- 
iint M eBourdais himself per- 
suaded the parliamentary restaurant 


at Victoria to bake a batch of alfalfa 
muffins for the delectation of the 
members of the House. All were eaten, 
but there was no insistent demand 
that alfalfa muffins should go on the 


regular menu Some carping critics 
ymplained that they tasted like 
Halfa 
\ tonic with an alfalfa base is 





ghly recommended as a pick-me-up 
for racehorses, dairy cattle under- 
going milk tests, foxes in pens, mink 
! aptivity prize chickens, show 


jogs and cats, canaries and other 
ige songsters, and goldfish and other 





aquatic pets 

Scientifically, the good that alfalfa 
ioes is plained by the presence of 
bios n its chemical composition 
For those who have forgotten their 
reek t may be explained that 
bios’ means “course of life,” and 


that it is a sort of second cousin of 
the well-known Vitamin B 
I some parts of Africa 
trition, or beri-beri, 


eating the tender green shoots of 


natives 








ufalfa in its ré state In the Cari- 
oo these shoots are sometimes sub- 
stituted for the lamb’s quarter and 
nettles which are used as a substitute 
for spinach Those who like spinach 
ilso like alfalfa 


New Coast Defence 


(SANADA'S new auxiliary Oast de- 


fen vill 


fence ill assemble in February 

it Esquimalt, Vancouver Island, for 
manoeuvres under the direction of 
Royal Canadian Navy officers. This 
itley fleet of forty 


f -two fishing boats 


sorts and sizes will be manned 


0) sailors who earn their living 
n erring salmon halibut 
dd Their training will include 
nnery ind nstruction in various 
ms of armament, sea exercises and 
mation signalling rudimentary 


Mr. Jung Jin Sow’'s 


BY A. hh, 


(THERE in be! juestion concern 
ng the inventive genius of Van 
r’s Chinese mathematician Mr 








Tung Jin Sow vhose production of 
io) Y il Calendar” Is describe 
M W. Lu n SATURDAY NicHT, 
f January 9. But Mr. Jung, in con 
iding that the Gregorian calendar 
t perfect s bY no means as OI 
i s Mr i; nf Ss 
Solar Tables issued in Par 
IS58 Le Verrier determined the 
f Pope Gregory’s error 1 
1 the ength of the solar 
365 days, 5 hours, 48 min- 
ite ind 46 seconds-—a computation 
ch has been subsequently con- 
firmed innumerable times and which 
is had general acceptance by those 
terested in the subject. Consequent 
t has been known for years that 
iY alendar has been a little too 
yt i t t should in 
ge t nly “90.53 leay years 
‘ iM rs instead f an ¢ n 
i S Ir Jur on 
hould, } I reassuring t 
Mr ing ind even to Mr. Luce 
t I that this error will be il 
ost entirely corrected in the mn 
i inde our present cal 
endat f a now traditional recom 
nendation of astronomical mathen 
ticians is followed Their plan is 
simply that the vears 1000 ROOU 
12000 A.D., etcetera will not be lea; 
en though livisable by 1O0 
I} rule added to the present method 
f i ear determination vill re 
t 9 eap irs ¢ I 
1 (Wy ther thar 70 I ul 


discipline, mine sweeping, enemy ob- 
servation, landing parties, and in gen- 
eral all forms of activity in which 
they would be expected to engage in 
the event of war. 

This experiment in naval defence, 
probably unique in history, had its in- 
ception last June, when official word 
went out that the Canadian navy 
needed eyes and ears to assist in the 
patrolling of British Columbia’s long 
coast line The response from the 
fishermen was immediate and grati- 
fying, and the recruited personnel in- 
cludes every nationality engaged in 
fishing with the exception of Ori- 
entals. The skippers of the mosquito 
craft must be British subjects living 
in Canada, and members of the 
crews are expected to have put in 
an application for naturalization if 
they are not already British, but this 
regulation is said to be subject to 
elastic interpretation. Service will be 
restricted to the fishing boats, and 
training fees ranging from $48 to 
$125 a year, plus traveling expenses, 
will be paid. In addition, captain- 
owners will receive a_ substantial 
charter allowance for their craft 
while it is in active service as part of 
the Fishermen’s Reserve. 

The training period will extend 
over twenty-six days at a season of 
the vear when the commercial fisher- 
man has his slackest time. It is the 
intention of the authorities to in- 
crease the strength of this latest unit 
of Canadian defence to several hun- 
dred craft within the next few years 


Fortunes From the Sky 


A PHILANTHROPIST once resident 


in Vancouver, but whose memory 
has long since faded from all but a 
very few of his contemporaries, has 
enriched four institutions by approxi- 
mately $400,000 as the result of the 
winding up of his estate thirty-four 
vears after his death in Australia. 
This gentleman, Henry Town, lived 
in British Columbia a comparatively 
short time, and so far as can be 
learned took no active part in public 
affairs or showed any particular in- 
terest in social or charitable enter- 
prises. 
At the time of Henry Town's death 
he was a sheep rancher on a large 
scale in Australia. Earlier he had 





MERRY-GO-ROUND 
] )EMOCRACIES autocracies 
And regimented nations: 
The bond, the free, 
The used-to-be, 
Performing wild gyrations 


\ fresh alarm. They arm! They arm! 
(And so do all their neighbors) 

One builds more planes; 

One's navy gains 

Of what avail such labors? 


And who is tops, when no one stops 
This frenzied competition? 

And who knows how 

ro halt them now 

On this side of perdition? 


VERNA LOVEDAY HakDEN 


a 


been interested in mining ventures in 
various parts of this continent, and 
had also played a prominent part in 
the early development of the diamond 
fields of South Africa It has been 
said of him that he had the Midas 
touch 

In 1904 the Town estate was valued 
at $250,000 but by the terms of the 
Will the assets were not to be dis- 
tributed until 1938. Meantime, under 
exceptionally sound administration, 
the estate was built up to a value 
of $750,000 of Which $250,000 is 
to be distributed one-third to the 
widow and the balance divided among 
five children and two grandchildren, 
$100,000 to the Vancouver General 
Hospital, $200,000 to the Salvation 
Army (B.C. Corps), $50,000 to the 
Alexander Orphanage, and $50,000 to 
Christ Church, Vancouver 

Ever since her husband's death Mrs 
rown has been in receipt of a month- 
ly income of $200, and $20,000 has 
been distributed for the support and 
education of the children 


Calendar 


KEMBAR 


average of 96.9 every 400 years In 
this way the error of 1.2 days by the 
year 4000 A.D. as indicated by Mr 
Jung's calculation will be reduced to 
2 days And no doubt by the time 
this error of .2 days for 4,000 vears 
has grown to a full day (20,000 A.D.), 
someone will have recommended the 
elimination of another leap year 


ype E there has as vet been no edict 

ssued by any governmental au 
thority on the number of legal days 
n the year 4,000 A.D., but this can 
eadily be explained by traditional 
legislative inertia. Certainly accord- 
ing to mathematical opinion of 1911, 
vhen the eleventh edition of the En- 
cyclopaedia Britannica was_ issued 
(Vol. IV, Page 990), it was taken for 
granted that the year 4000 A.D. would 
onsist of 365 rather than 366 days 

Among the millions of people now 
ising the Gregorian calendar, Mr 
Jung and Mr. Luce appear to be 
inique as being probably the only 
mes who will experience any direct 
onsequences from the elimination of 
February 29, 4000 A.D. as a calendar 
lay Mr. Jung, since he does not 
ippear to have known of this long 
mooted proposal, will have to rebuild 
his calendar if he is to have the 
right day of the week for all dates 
subsequent to that February And 
if this is true, Mr. Luce will have to 
retract his forthright statements that 
December the thirty-first in the year 
10,000 A.D, will fall on a Saturday” 
ind that “the seventeenth of Septem 
ber, 7348 A.D. will come along 
Thursday 
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LEIPZIG 
TRADE FAIRS 


based primarily on one thing 
the profits it offers to exhibitors 
buyers. That is why for 
700 years the world’s shrewdest 
merchants and manufacturers 
been meeting at Leipzig, 
Germany why today at the 
semi-annual Fairs more than 
o exhibitors from 34 coun- 
tries show their wares to 300,000 
buyers from 72 countries. 


Trade Fairs to the advantage of 

business. Plan to visit 
General Merchandise Fair 
(March 5 to March 10) and the 
Engineering and Building 
(March 5 to March 13). 
> what the whole world is do- 


production methods in your in- 


smartest creative 
offering in new merchandise, 
ideas, new profit-making 
products. 

You do not have to buy —you 
profit by knowing, by in- 
vestigating, by discussing the 


modern developments in_ busi- 
and industry. 
a commercial fair. 
thing possible is done to facilitate 
business man’s visit——to help 
him turn his trip into profits. 

Write or phone your nearest 
Honorary Representative. ‘Tell 4 
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Leipzig Trade Fairs is 


can turn these great 


improve equipment and 
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innovations and most 


Remember 
Every- 


your interests—let him 


help you plan in advance how 
build new business out of 
’ trip to Leipzig—-how im- 
portant travel discounts can be 
arranged 


Honorary Representatives in Canada: 
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Mueller-Hickler, M P 





PORONTO, ONT 


Carl G. H. Schaefe 
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VANCOUVER, B.¢ , 
H. W. Mahler Ml 





FREE — Which do you wish ? 


No, 105—The General Merchandise 


Fair 


No. 106 The Great Engineering 


and Building Fair 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


The Shaw Higher Accounting Courses by Mail 
r all accounting positions. Choose the s 
vurse, 40 years of success. 500 expert 
ants for reterence The broader your 
» the better qualified you are tor ad 


when the opening occurs. Course 
$ sections—we can catch step 


t any stage and guide you to the top 
Allied , Sanit Include: Cost Accounting. 


rporation Finance, Practical Bank 


ness Administration, Secretarial Prac 
. Eco nomics, Commercial Law, et 


MAIL THIS COUPON TODAY 


SHAW BUSINESS SCHOOLS, Dept. 57 
Bay and Charles Sts, Toronto, Canada 


Please send me your Free Syllabus of Studies o1 
smuecy and Alhed Subjects 
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FINEST BLADE ‘ : Oe My eee Zt 
euae tan uae The Bishop of Fredericton | @=aa: 


you money.” 
BY O. R. ROWLEY 





































oR 
’ ° OUR money BACK (THE Church of England is a very 
democratic institution. Its clergy 
are drawn from all ranks, and this 
! . ; union of all ranks in the Church’s 
Unconditional) ie army is a great source of strength. 
4 anteed by the makers Chicheley of Canterbury, William of 
: of MARLIN GUNS Wykeham, the great Bishop of Win- 
; F chester, and William of Waynflete, 
; famous since 1870. a later Bishop of Winchester, were all 
. Trev a package today! men who had raised themselves from 
? ‘ é poor and humble positions, by the 
THE MARLIN FIREARMS 00 services w hich they had rendered in 
" subordinate offices. Poor and humble 
NEW HAVEN U.S.A eee was, and is, eee = great 
Pe cra aen S yreferment. Several Archbishops of 
Convevoars were of lowly birth a PA ee 
coe a Becket was the son of a up in a jiffy-softens whiskers to 
,ondon portreeve; Richard = and ad 
‘ Mh. YUL < Baldwin were both of poor parents; the skin line for easy cutting. 
e for Edmund Rich was the son of a mer- 
Marlin Blades chant; Walter Raynold of a baker at 
Windsor. Richard de la Wich of 
} Chichester worked on the farm of 
eee his poor father; Thomas de Bekinton 
ORMAN S. WRIGHT & CO., LTD., Distributors, 468 KING ST. W., TORONTO of Bath and Wells was the son of a 
2 weaver. Many others might be men- 
tioned to prove that the highest pre- 
ferment in the Church is open to 
, poor men, who by their holiness and 
Lif. » hk ability are worthy of their exalted 
2 e oy wort Ewemng af rank. 3ut distinguished clerics are 
not all of lowly origin. Overall, 
3ishop of Norwich, belonged to the 
noble family of Montgomery; Henry 
semen of Winchester was a grandson of the 
THE THRILL of bathing on Conqueror; whilst Roger of Worces- 
—, } Belmont’s private beach from : os was the son of Earl Robert of “Ingram’s delightful Prete) rs | 
our own luxurious Beach Club ‘ Gloucester. Members of the royal P 
7E . golf on Belmont’s famous # family have not scorned the priest- FR ht heel ee 
course ... the only member of ’ hood. St. William of York and Hugh burn and sting are banished.” 
the Canadian Ladies’ Golf 7 s de Pudsey of Durham were nephews 
Union in Bermuda! All out- ' of King Stephen. A son of Henry II 
door sports in never-to-be- pe PRE IN an SCN was Archbishop of York, whilst Henry 
forgotten surroundings. At the III obtained the See of Canterbury 
Belmont, you'll enjoy hospital- for his wife’s uncle, and the See of 
ity and entertainment at its Winchester for his half-brother. 
» best. . Napoleon once said that every soldier 
ie - in his army might be carrying a 
° BELMONT MANOR Marshal’s baton in his knapsack; so 
& GOLF CLUB every Tarmers S08 WhO taxes Nor RT. REV. WILLIAM HENRY MOORHEAD, D.D. 
orders might live to become a great 
Ask your Travel Agent and powerful Bishop. 
Canadian Representative from Dublin He is the eldest of the Kiwanis Club, and Chaplain of the 
L. G. GIRVAN, 67 Yonge St., Toronto TNHE Right Rev. William Henry three sons and two daughters of Alex- Canadian Legion, B.E.S.L., and_ the : & 
e ¢ Moorhead, D.D., fourth and pre- ander and Catherine (Woods) Moor- New Brunswick Dragoons o : fr 
sent Bishop of Fredericton, was born head, both natives of Ireland. His . ¥ ek : 
Friday, April 7, 1882, at Drumlish, father was a farmer. R. MOORHEAD was. appointed 
= Ireland, a village six miles from “W. H.” began his education at the D Dean’ of “soiree ‘ aes “Your face stays comfortable, 
- © Ih ermu Gd : Longford, the county town of the ur- Fardromin National School, Long- the late Archbishop J 4 iihieedice looks fresh and smooth all 
ban district of Longford, in the Irish ford, and later attended St. Mary’s who described him on one cuninoaaten a 
; = Free State, about seventy-five miles College, Moyne County, Longford. as “an Irishman who twinkies aii day long — without a lotion. 
| From early days he had the priest- over.” His genial Irish manner and 
, ——————— * hood in mind, and never wavered in his easy way of approaching peovle 
> his determination to take holy goon gained for sti: many friends in 
orders. Leaving St. Mary’s College, the See city, where he became Chap- 
he became a clerk in a dry goods Jain of the Canadian Legion. th 
business in Longford, in order to save Fredericton Curling Club ” ane the 
money to pay the cost of a university Canadian Field Artillery On iy = 
education. He was on friendly terms per 7, 1938, he was unanimouslv elect- 
with the Very Rev. Frederic Potter- eq to the See of Fredericton ‘to ‘suc- 
ton, Dean of Ardagh, and Rector of ceed the late Archbishop. His conse- 
Longford Parish, who strongly ad- ¢ration, by the Right Rev. soln 
vised him to choose Canada as the Cragg Farthing, Bishop of Montreal 
field of his ministerial labors. Dean and Acting Metropolitan at Cannna 
Potterton put him in touch with the = assisted by the Bishops of Nova Scotia 
Bishop of Quebec, who accepted him (MacKenley), Quebec (Carrington) 
and urged him to take the Arts and Maine (Brewster). New Taannshin 
Divinity courses at Bishop’s Univer- (Dallas) and the Right Rev. ‘Lennox 
sity, Lennoxville. Coming to Canada w. Williams. formerl, Behan? of 
in September 1906, with, it is said, a Quebec, took place on January 25 ad Ingram’s gives you new shaving 
map of Ireland on his face, and cour-- Christ Church Cathedral Breda co luxury — lather, lotion and tonic 
® age and determination in his heart. ton, N.B., where later on the same combined. And it’s economical 
he took the matriculation examina- qay hy enthroned as fourt) : } aa 
tion at Lennoxville, worked hard asa_ Bishop of Fredericton Se GABOR ES See oe 
student, although he would never ad- In addition to his other qualifica OF SARs SRT: 


mit it, and was graduated in 1909 


QO ‘ ‘ 4 aitiitcar- 
tion, Dr. Moorhead has Mrs. Moor- able shaves are ] 
with first class honors in History 1ead, whom he discovered at a skat concentrated if 


He stood high in the class of Sacred ng rink in Sherbrooke and \ 
Theology, and in 1911 was awarded to the Irish 


ITiIsn side Chey were married M : N 
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M.: g il 912, < : ; 1 forme Clairissa Mabel “ilson 

A N I N his appointment to the Deanery of daughter of the late Walter H sare FROM ANY DRUGGIST TODAY! 

Fredericton, Bishop’s University con- f - 


son of Shert Out ;. : 3 
ferred upo } 1, honoris ausa, the f much charm and intellectual 5 
IF DEATH SHOULD STOP YOUR INCOME ee ata INGRAM’S 
° caw . ME MOORHEAD was ordained fIYHE new Bishop of Fredericton has | pollen 
ee Provide this permanent life insurance protection deacon on Sunday, June 25,1911. Lome to 1 7 A 
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come a goodly heritage and has 
in St. Stephen’s Church, Coaticook behind him the aeeaey na ns} z SHAVING CREAM 

ea ‘ 11 0 > trae rw Ire Que., and priest on Sunday, Septem- tion of three really ) meant Bicions i 
es through our easy-start plan. For the first five years ber 15, 1912, in St. Peter’s Church. the saintly John Medley, whose cul A little goes a longer way 
| : Sherbrooke, Que., by the Bishop of ture refinement Fe nie ee ee 
of . * Conn ’ oe ; ¢ . ; ure, refinement and intellectual ab 
n- your premeums are JUST HALE the subsequent rate. Quebec, the late Right Rev. A. H. ity, left. an impression upon the 
ryer . 
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z ee a Church and liocese that s remem- 
deacon, he became S.P.C.K. Chaplain pereqd to this dav fia clascien 
la: to oe in the oe of _ scholar, Hollingworth Tully Kingdon 
' bec, and at the same time served as i lecturer 1uthor ind gent 
ANNUAL PREMIUM FOR SIXTY $100 CHECKS See ae eine at the tenes et meee a oe 
Cathedral. Two years later he was’ Anglican communion: the stalwart 
’ sth ¥ 5Y Stl appointed curate of St. Peter’s, Sher- fearless, John Andrew Richardson ot 
cc oo snes | ceoet: a brooke, Que., which office he held for keen intellect, fond of study, well in 
$102.60 i} } S158.20 | $103.00 | $206.00 another two years ' formed, and always ready for de 
105.00 i}. 71.3 142.60 | c 107.30 _ Shortly after the outbre ik of the v} enioved tt adr stion: at 2 
7 | . 147.40 111.90 | European War, the Sherbrooke cur teem of Ang ins. Ron it} - 
ee a ee 132.60 | ite was gazetted, with rank of Cay Ndi RAGES (Aid Tacs 
pin i ag a ds | tain, Chaplain to the 117th Eastern Bishop Moorhead has ae 
| 113.40 = ee pete s | a Township Overseas Battalion After his unfailin ; 
116.20 7 S180 165.60 47 5 1 short stay in England he was pend ralet ait ee ; 
119.60 | . S4.80 169.60 48 | 266.80 transferred as Chaplain to the 13t! Manin: ie ia aes 
122.80 3) S800 176.00 49 | | 279.20 Brigade, C.F.A., with which he served ear eae ee _ 
” , 126.40 OL40 182.80 50 146.30 292.60 in Franee. and later in Germany as thin] i: ance: Hi e | qa ts as 
= = ‘ . ~ ‘ A i ¢ 
130.20 95.00 190.00) part of the Army of Occupation. En atels r would not risi | . ; 
Ee ae a | - \iso issued at ages 51 to 60 Anwed ‘th nan) AREA Of HERG) : ion * 
134.00 4 O8.S0 197.60 dowed with a ke sense of hume f re vou He reads his sermons | @ 
- : ind a fine understanding of men, his which are practica , Mica > Raine | Casy as f RES. 
) Policies issued at these rates contain Premium Waiver Disability Benefit and Dividend Provisions untiring energy, abounding courage und noted for brevity ighiv yp | e 
airs and his devotion to soldiers, born of garded as a tizen. he cat cle 
ch his love of his fellow-men, made hin firm when necessar SETS ne When vou arrive at New 
a much beloved Padre ecutive ) i delightt nersona ; ' 
SIZE AND NUMBER OF CHECKS itive ability, a delightfu as nh er eee 
ty ind a sound Churchmar th 
CAN BE FITTED TO YOUR MEANS ON HIS return to Canada in 1919, he ook of distinction minalosiuply hand your bags 
: meek ankcaha } 
” 5 = ) spent three vears as curate at the | ix eae Bnd kb ata 
Example: Sivly a | NH) che cks for doubli thre rate above -- ie 120 Church of the Ascension, Park Ave 
; , : , nue, Montreal, and was then named | Roosevelt He will escort 
a ; ae , ) ; 
checks of S100 each for less than double. Many othe helpful ts oe Gamat Mae: Ge, ace 3 
: | ul mt mivate 
, , Tal that time considerable money was | vou throust 
, » pp 
s combinations a atlable. being made and spent in that smal passageway. direet from ii 
English community For many years | 
pe the parish had contemplated, at a Terminal the Roosevelt 
A favorable financial opportunity, the } ; : 
‘ ) *hurch Rec | lobby—where we will do the 
= = = erection of a new Church Rector 
Moorhead, strongly supported by the peel eed ceniaaiintite 
ntire Church population, thought | * 
: ’ . : ' well, planned well and did well, fo Oualitv meals rought 
' Consult Agent, phone local office, or write to the Company the corner stone of the handsome new - bes uF 
, cQ, sel te the 
St. Stephen’s valued at $80,000 was u 
Ss laid in September 1924, and the edi oe that woul hoas 
e fice consecrated in June 1925, bv the ; 
ae Right Rev Lennox W Williams of back home—trom , 
oh ‘ Bishop of Quebec | 
_ In April 1927, Rev. Mr. Moorhead 
phan was appointed Rector of St Paul's | 
‘step Saint John, N.B where he = soon 
aoe << made himself greatly beloved by his 
a PRUDENTIAL 4 people ils grenton! accomplanen: 
Prac . nf ° A os: lav in the realm of finance. During 
STRENGTH OF |] Insurance Company of Amertra we Adee yease ex Konhan: 4 
\Y GIBRALTAR = is ' was placed on the edifice, an un-to- 5 . 
i ( date steam heating svstem installed H TEL 
. 57 and a really magnificent altar erected 
W JERSEY and ¢ z é Oo 
ve Home Office: NEWARK, NE ’ in memory of the late Senator 
. . Thorne. He also found time for out- SHOLEM ASCH, noted writer on the OOSEV El T 
Branch Offices in All Leading Canadian Cities side affairs. for he was a director of lives and problems ot the Jewish oe ean il 
the New Brunswick Protestant Or people, whose last book Three oe T 45th ST. NEW YORK 
phans’ Home, the Saint John Ant Novels” was reviewed in = Saturday MADISON AVE. AT 4 =" 
ruberculosis Association, a member ot Nights Literary Supplement } ee ee ee 
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When inspecting properties in 


various cities. 








THE FAMOUS FOREIGN LEGION ts inspected by Premier Daladier of France on his recent Tunisian 
tour where the armed force of the Republic was publicly displayed, principally for the edification of 
talv. So far the conflict of interest between the two countries has been confined to inspired name-calling. 
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@ “On my recent trip I used a Dictaphone at Regina and 
Saskatoon and found it a great help”, writes Mr. W. E. Hobson. > 
“While out, I inspected the majority of properties in which we 
are interested, at the points I visited, and to make such in- 























spections of any value, it is necessary to make a full report for 
d dth B thd of the ( amera our files. With the Dictaphone I was able to keep my reports 
un re 1T a Y up to date, whereas when I have written them by, hand I was 
always days behind.” 
ype an iny means the sole glory of Scottish Pere 5 a , . 
BY P.O irt. In fact, in the opinion of the Just another case of Dictaphone efficiency. This compact dic- 
y I S ritics who have been writing about tating machine puts facts on record while they are still fresh in 
5 alee Bil SUBESS u : — “ion, it Is a ie his your mind. Nothing is forgotten. Your stenographer types out 
ga \ 1s ght th century rival, All tam- ; : . : ; 
e. hia ee S Mes ns ty 1: real ‘$e the reports, instructions, reminders to yourself or others, at 1, 
s se todo. show. There is a whole gallery de- her leisure. You can dictate to the Dictaphone during office 
g ited to Ramsay's portraits, and very hours, after hours, at home, or in other cities. | 
s \ S s s ‘lightful they are worthy in every ; : . 
S i s iy to stand beside those of Reynolds Let us demonstrate —in your own office —the many ways in 5 
S ind nst yugh which you can use Dictaphone equipment. Hear its amazing 
: Ser ta 1 addition to these great Scottish voice clarity—see its compactness. Ask your secretary to 
; linters, there — are muthrie and arrange an appointment. 
7 , : reddes, W ie and Orchardson and 
2 = McTaggart -all artists of whom Scot- 
= Ate-aee and has every reason to be proud 
: SS A And they are very well represented 
t } 
& a _ ideed At tl same time, it) seems 
“2 t so beautiful a country as 
: Si t ; 
& . : Scotia should not have produced 
‘ n great landscape artists 
Those lochs and mountains and CORPORATION IMITED 
imera Centenary eathery moors shoul el, have i i 
ene t o ; - aad pees ae — 86 Richmond St. W., Toronto Sales and ua Offices from Coast to Coast 
aa Neg to Ch a ae ogy sc vse n the old days a ver) The word DICTAPHONE is the registered trade mark of the Dictaphone Corporation 
holes it I ul ind still is, for that Limued, makers of dictating machines and accessories to which said trade mark ts applied. 
itter so that painters must have . 
2 ird t to it for patrons bxX- 
S x sing yurse, the portrait painters 
imera About ho got commissions in plenty, judg- 
I ng by the hundreds of pictures which 0 
& quite independent- Raeburn and Ramsay produced FR M WEEK TO WEEK 
; They also got oe a the Ego Every week B. K. Sandwell, Editor 
ts a portral painter could de- aa Sea as 
nee et ee Paw EN ERI) A : (SATURDAY NIGHT, selects nim 
ind picturesque figures that look out Sood portant topic for extended comment > 
f their invases Raeburn's ‘“Mac- ea in his personal department Fron 
mi | even neh key ad RU aa ae Ald Se on ie ne 
nagnificent even in the whiskey ad- op 
: ertisements it so often graces And Ss ometime humorous, hi discussior 
nappropriately either, when : can be depended upon alway 
a ; you think of th imount of the good authoritative and—may we ay if 
Seer neha nen stuff that “The MacNab” put away urbar | ‘ 
nrinted +} ‘a g urbane he Publisher 
his time —unless tradition sadly HEAD OFFICE TORONTO 
es him And not only Scottish 
‘edition bat Canadian. th. Ee SATURDAY NIGHT, ‘ 
i orl su nadtal 00 
i inada is the scene of a good many the Canadian Illustrated W eekly. 
_ s not I lifving exploits 
S ee 
5 | 
! 
} | 
! 
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a ANADA RUS i oe 
| : : | 
| Financial Report December 31st, 1938 
: | CO M PAN 7 
| Managed in connection luron & Bsie Mortgage Corporati 
Assets Liabilities 
‘ Capital Account Capital Account 
\ Real Estate held for Sale Capital Stock 
| 
$ 45,410 32 S $1,048,900 00 
| 193,364 83 $ 986,900 00 
| $ 238775 13.100 00 , 
Mortgages and Agreements for Sale ; $ 1,000 000 
tay | sland tnimreet ia in 1,101,458 7 eee wee 750.000 T 
on Stocks and Bonds Dividend ynu { 50.000 
7,019 Provision for Dominion and Provincial Taxes 27,500 
Securities, including accr Provision for Officers’ Pension Fund 19.500 
| Profit and Loss 
" eT 306,911 | 6.246 | 
oe Sie ' Cash in offices and 151,237 > 
i ja Advances to Estates 102,844 
Guaranteed Trust A Guaranteed Trust Account 
Ay +} j 
Art otland Mortgages and Agreements for Sale Trust Funds for Investment 7,677,850 
\\HILE on this subject of pictures + due and 6,544,661 ead 63.298 
the in exhibition of Scottish Loans on Securities, including accrued 63,192 
ngton House as the Winter Securities, including -rued interest | 
Roval Academy Having 
ears snown us tne art Os 
ince, of Belgium, of Chin 
Persia, the mmittee yf 
lentiy thought it might 
to g Scotland a chance 332,228 81 ' 
is in most of tl intr Cash in Banks 146,954 
Furope vorks of art are either ° 
4 idy hidden behind mountain Estates, Trusts and Agen Estates, Trusts and Agencies Account 
[ sandbags, or soon will and 8.926.313 48 8,926,313 48 
; Vhen one thinks of Scottish a 
- » as “OS rece & few super ninistration t 17,576,123 68 17,576,123 68 
x pet i ul rtraits by Raeburn, a great many F 
tior ; 7, ‘ : h it Geprensing (puctures bs other Total Assets $36 151,832 28 Total Liabilities $36,151,832 28 
. 3 , ; - that [ of shee} wandering through | 
ag ea in iaeentet? ; hat pink snowdrifts---such, at least, is my * és ‘. e 
an” Was ' personal impression—and nothing Branch Offices in Six Provinces 
+ t rY I Ise How istaken that ides 
ges : rt of B 1 “ resent exhibition an bl : LONDON TORONTO HAMILTON MONTREAL WINDSOR ST. THOMAS 
oe _ CHATHAM WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA 
{ 1 is undoubtedly a it | 
tra nter, but } va rf ) 
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a ‘Appeasement’ of Public Debt— 
Three Kinds of Solution 


®, BY W. A. McKAGUE BE 


Ukraine's 
Wealth 














. : f BY ROBERT ALLEN 

ie len ieee ieee eae ae This article is a frank discussion of the debt problem, which 
ee > € € 2 : . : : : 

- Sai States setting new hiah promises to be of increasing public interest, and of what are, in 

- is for peace time spending, Can- the author's opinion, the only three possible kinds of solution The European spotlight that 
tself embarking on an enlarged to it. was so recently focussed on 

- m of blic ‘ks, Ontario’s ‘ 

: -. a i ge eieces ning Bos Se He tells us how the increase in public debt in recent years has Czecho-Slovakia is now 
onversion methods, the Alberta been offset, through taxation and borrowing, by what is in 


nment negotiating for refunding 
* : debt, the great city of Montreal 
iering a conversion scheme, and 
eds of other Canadian munici- 
s still in default or else looking 
me means of easing their taxa- 


turning toward the Ukraine. 
Why does Hitler want it? 
The answer is here. 


effect the expropriation of private earnings and wealth, and 
discusses this subtle trend and its possible limits. 


Default, which appeals to a few because of its apparent simplicity, 


Under the Moscow regime, 
would wreck our financial structure and thereby antagonize the 


ee the Ukraine has been stead- 
ve con be Sure that the den very majority to which at first glance it seems to appeal, the ily forging ahead on indus- | 
m will be one of the major writer points out. try and agriculture. Under 
of 1939. : oe Boel. , - 
Beige SP ee He deals with currency depreciation, or price inflation, as another Nazi-ism her role would be 
> siness conditions may be much s A ' : ‘iat of @ fécelnn heowse tor 
than they were in the more method of debt adjustment, and outlines the reasons why this g he 
ne depression years such as 1932 has been only a bugbear thus far, in spite of the revaluation | food and raw materials. 
933, but at that time our public of gold. 


s still had a record for integrity 
they were trying to uphold. 
from some municipalities, de- 








R! MORS that Hitler is looking to- 
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sines hts : Py ; ; : wards the kraine as the scene 
vas then only a threat, how- wan business, whe n de bts outrun ke oo government had only a few ae aie. Meet. diversion. bethe into the 
erlous: abi ity to pay, there is a process of bonds outstanding, in the hands of a news ao territory that promises to be- 
default is an established fact, D@™kruptcy, under which the credit- few people, it could ignore them with ome a we I k I ‘ Ay doy aR i 
at S 2 s § ‘ aa = : a ( > as wWell-Knowr he publi « 
> rv category of life, and in many OFS receive only as many cents on scarcely a ripple. The very extent of t 


es throughout the world. As the dollar as the debtor’s assets will the present _ obligations, and _ their 
it, public obligations are no provide. The balance of the creditors’ widespread distribution, has made the 
viewed as inviolable. Instead. claims is written off, for all time. issue a big one. The financial integ- 
d fair to become a plaything of Every concern selling on credit has to. rity of the governments and of the 


Czecho-Slovakia 

Ukraine, separate from Russia prop- 
er, but affiliated to the U.S.S.R. lies 
on the extreme south-western edg 


E : a ree : : of the Soviet Union Its southern 

il forces, —the subject of an era SUStain some losses of this nature, but municipalities as a class, is tied up i) boundary is the Black Sea and the 

eriment in currency and public they are kept within due bounds with the solvency of our banks, life AA Crimea. On the coast are severa 
And the greater the debt. through continuous investigation of insurance and other financial institu- actin 





; 3 : ° a health resorts and the great grain 
e re imminent is this probability, the buyer’s ability, through his own tions, which have custody of the 





































































port of Odessa. Westw it is bor 
wider are the extremes to Knowledge of how hard it is to get people's savings. EVERY ZONE A DANGER ZONE dered by Rumania and ind, both 
the experiments are likely to back into business after going through To write off our public debts would yuntries which profited bv strips of 
bankruptcy, and above all through jin turn put these institutions into i Ukraine territory aft t Wal 
the protection which the law affords bankruptcy, so that bank depositors doubtful business for any adminis- A second choice, and the one which — Bessarabia and Galicia, today yn- 
C hodoxy Inadequate in placing the remaining assets at and policyholders would realize only a / is most widely favored, and w spy “tain millions of Ukrain those in 
the disposal of the creditors. in cents on the dollar. And of course "JYHESE arguments apply to partial the same time Is the one most widely = poland being a depressed minority 
|; in the United States, Great Financial reorganization of a com- the hundreds of thousands of people, as well as to complete repudiation, adopted by re for adjustment Ruth i about Which Hungary 
tain and Canada. and in some P8"y is not a bankruptcy, but rather who themselves hold government and any forced conversion is merely a their nternal debt, is currency de-— poland and Germany are still quarrel- 
5 ountries as well’ it ts-admitted an agreement among the various bonds, would be similarly affected a variation. In a sense, partial re- si tee Z 7 3 ee ng, is als nhat ib opulatio 
blic debt charges and maturi- classes. of creditors by means of So it is one thing to sav that credit- pudiation, such as Alberta's cancella- ‘ oils pee ah proce - od aaties ! rain st 
n no longer be met by orthodox which they hope to keep it going. org are in the minority, and another tion of half its interest, brings all the PU" ees ies ae : 
is of finance That is, so long ind to ultimately realize more than thing to urge that, for this reason, it damage with only part of the disad Paap eet ee aoe : caientaatid A Desirable Land 
ess continues short of a boom they could through liquidation. would be good political business for Vantage. Nevertheless hopes are en- os Pi ae 7 yficrnsindoe os Be cacti % - 
Such protection has never been a government to repudiate its debts tertained in some quarters that a con- — ot this process; for Ww thou A PnreLMen te Craae stitial os 
invthing like a boom is not adequately developed for the public pre debt charges admittedly take Version or partial repudiation plan Sener sac cs re oo i tte iid. Ac lates as Swede 
] ine cana poasibility, because ee The theoretical priority of quite a few dollars annually from could be designed so as to save the tee capers plore 6 ik de dina \ sae de the. ited Mineeat pertinn 
a ery weight of the debt itself oo claim on all proceeds * _ col- every person, to be redistributed to a 8oVvernments and at the same time h a Snccas maaliCea in PESHect ‘zs its Fold of the U.S.S.R ind its population 
so because of the world-wide ‘&Ctons. Which should mean a first relatively small proportion in the Save the institutions ANtORE. AalECen Dan TAPAS EON ‘And —32.000,000, is one-fifth of that of the 
uy es to trade and prosperity. We claim on all the assets 2 production form of interest. That has become virtually impos- sa . ‘eer f ” tll “pr acti il “wir Ooees . e So t It is as rich as it is 
mporize, but we cannot ‘auade Within the jurisdiction of the govern- sible, by reason of the very large a eae bast s t pete ee aes ‘ ind tt , « s attraction 
secre Hasty treatment might ment or municipality, has never been 4 place which the public debt has taken : Sto oe ie . ue ad aie endl th - for Germany. It is, indeed. the gran- 
in inadequate or an injurious established in practice. Forced Conversion in the assets of these institutions, and patties this Sane ; Reet as hac ary of Russ 
ist n On the other hand the It has been proven that people oti the wide gap between revenues and ! . Sseidciiasin Stective’ in price 4 { has Ns 1 
\f prosperity may go to the simply will not reduce themselves to B! l the great majority of people expenditures of the governments. Any as : he peri : 1 respec Russian higt in st st ipts 
as ‘ s which first put their own serfdom or a subsistence level in are indirectly concerned through saving adequate to balance publi To 7 aia t 7 7 Aa wyq «tO. break RUSS \ e made 1 
n good order order to honor their debts. They will their bank deposits and their insur- budgets would involve a rewriting of E oO pene t ‘ae ae or «the. Seat hrough 1 air ‘ 
— ® n Great Britain adopted a five- demand concessions long before that ance policies. To please a majority the terms of bank deposits and insur- =! ane 2 Lah a ale aes one s for this reason that the extensiv 
irmament program _ totalling stage is reached, and under our demo- because they are debtors, and at the ance policies. Rt. Hon. R. B. Bennett ae ee ae ; cae ia oe vuurge of early 1938 was carried out 
, Nine. it was samitted shat cratic machinery they are entitled to same time to antagonize practically put it tersely when, in an interview 7 - pg aes ee wat thoes who ad flirted with the 
es would be inadequate, and use their political power at the polls” the same majority in their capacity of in Calgary on January 12, he pointed Tt thi Phi seaitit elated ase iea ) ern ggress \ 
the funds would have to be ‘© that end ; depositors and policyholders, by out- out that “without interest life insur- here . 7 oS — = 1uidated 
borrowing. Since then. the And there is no law to step in and right repudiation of debt, would be ance cannot exist Continued on Page 13 kraine is divided roughly eas’ and 
udget has been greatly in- force our Dominion or our provinces ; st nt is ndustria ind igricu.tura 
Since 1930-the faderal debt to pay, because they themselves have listricts. W heat, barley, maize, sugar- 
United: States has increased by the sovereign control over their own beet, ry ind ther rops grow vbun- 
: $20,000 millions, and that of 0P!igations. THE B USINESS FR ONT Samy UGS RAGE REC CRAUE, EMI 
ia has increased by about $1,000 ‘ ‘ ‘ saa SS el are te pos oe al 
; Repudiation Simple ror juicksilver enougt ex- 
figures indicate how wide is [® REGARD to municipalities, which Pati AN EERIES | Wisa ie es - 
ip between current spending are subject to provincial jurisdiction, ’ During vi set . fay 
rrent taxation, and the impossi- there was supposed to be machinery e re OO ear u ee eee ee 
f bridging it by normal means inder which provincial officers would 1ormous  hydro-elect 
lay public business will have’ gnforce tax collections for the pro- g cheay A t 
rought back kato Vine. witis-ori- tection of creditors, but this power BY P. M. RICHARDS growing es. Aluminiun 
4 dete rmination to push the nae been resienen 10 mere _— ane aa peeps ol SE UFRC TUTE ene taster’ from 
ihead at all costs, as to pre- political eee 2 “ ae eee oo of what may follow a Franco victory in tight successfully the British Empire (for rf ce urse ro : -¥ = at Br rm | e Spt il 
n immediate reconciliation in oe ln = rate’ attaion Spain, coupled with German aggressiveness in Canada and the others would be there), the nited oa . oe itest industries s¢ 
a rm of public economy. And oe aa voters in he jatter are its march toward the Ukraine and the psychological States and France plus rt — mobail ” Ly ac cenit does on 
iould the people rise in un-  aicg voters in provincial elections. effects of war preparedness speeches by democratic Europe who live in fear and hatred of Gel nany iacstas oe on ne 
1 protest, the debt charges Accordingly the holder of govern- leaders, has sent the stock market down and in- So we shall not have war. But we shall continue temptatior in ageress : 
kely be one of the first ob ment or municipal securities has creased the general sense of insecurity The world to have events that look like producing war at an) port that Hitler is thinking f 
E f attack found himself without even the de- is so apprehensive of an explosion in Europe that it moment, because the heads of the dictator states ng a free- Ss of disgrunted ra 
. gree of protection that is enjoyed by can scarcely go about its ordinary business. Is all have found—up to the very recent past, at least ans in Germany th the ultimat 
e Alternatives the commercial creditor His securi- thin four wartuntod® : that such threats of war have been as productive o iin f making of the unt? 
Oy ie esater St Seeks, ae ee eee Pore all I { ubt that it I believe that whilt results as war itself could possibly be BELA es Phe Boke = U surprising 
i ITABLY, therefore, we will not mean a thing when public debts Personally I doub 7: at iS fans er ee : : 5 
the debt problem and its pos- become excessive He then finds him the surface situation has been becoming mort Boundaries War -Made 
itions prominently before us. self at the mercy of the government ominous, the underlying situation has steadily beet It's Really Up to Us | 
re these possible solutions? It is therefore the simplest thing improving Conceivably the pressure of nts it Uk \IN . : 
sten to every suggestion, we in the world for a government to Europe may result in some military outbreaks there ‘0, AS regards the outlook for business, 1 ros nature ts 
lv be confused But if we repudiate its debts, or for a munici- - but there seems to " pect as I see it is that \v shall continue to hay I rawn 
he time to analyze them, we pality, with the collusion of its gov- me to be definitely things happening in that in be ry s s s Ss 
1 — hecat oe down to three ernment, a evade ae ee ices reason to feat turbing to business ontidence But I submit that Ss Necessit) 
ind three only. reason why no governme excep - : = ; IEP RG coats sar irge units of the Russian armv a 
is first look at the one which Alberta, and relatively few munici Qs ; 2 ceayenshy oneeere ney need ca ts ee =) oo e eee erm } air force Lon f +} S ‘ 
mplest, though not necessarily palities, has done so, IS the chain of \P Jn eile tion than ther a it least, sulliciently GIStUrDINE to so" we = uestion ecam ’ t Russia 
ist likely to be adopted This results and the public hostility that a year ago progress—-if democratic political leaders and den nour i that SOO wa ines ) 
liation ire bound to follow This is VOCAUSE ratic business men. stiffen their backbones an station my i Kha 
’ (1) the desire for refuse to tremble whe Hitler scowls i s sa 
peace Is very e\ I admit the situation is complicated t s 
dent among the fact that gh Hitler is not ily likely t van tt SON t \ iss 
e ar et am er peoples of the the i big War, jemo cies in't afford t no i 1 
tator states as well as those of the democracies ¢ vossibility that he will They must arn nly f : K | s 
the leaders of the dictatorships have more to lost the deterring effect of their arming on Hitle1 Ar cart at \ 1 S 
BY M. ARGIN than to gain by precipitating war, (3) the demo irge-scale expenditures on armaments do not 1 | t ind S 
| ) have been reading my re 1,900,000 shares. Once again I must racies are better prepared for war than ste oe for a healthy econon \ | atte < : ; Be 
rks from week to week. you walt for a market pattern to develop a year ago, and are rapidly iprorHe theit weer \lready burdened with debt so vast as nstit 3 ‘ Se ake pede 
’ emember that back on January Which along with volume of trading further, (4) it is increasingly evident that the eco \ ajor obstacle | i S 
I was willing to trust halr will permit me to put all my trading nomic resources of the democracies are Immeasul to nternational ; a : 
iding capital to the merey of capital to work The action of the ibly greater than those of the dictatorships, and (5 trade and to the . aed 
srket. IT said that there was market itself will give me the buying there is much more unity of purpose in_ the production and ecause S far s 
thing in the present market signal I shall be looking for and | democracies now than a year ago onsumption | ul 
n that I felt sub-consciously Shall inform you w hen this happens ’ ibis Serine et ae : 
ime to be careful.” I enum Incidentally, Safeway Stores was : . ; 7 a oe ae eal eee parte 
ta i the reasons, and while they one of the eleven stocks mentioned on Public Opinion Roused scale necessary to a ee : é 
1iot have included all the market January 7 as a purchase I he price . y onata iuaieve wa Publ support its peoples Ss that | hc 1 va issassinated i 
s responsible for the recent de paid was $28.68 per share Since Diy gee jill nage Rag ccna de eee ere the world spent the assun t lor 
they were sufficient at least ing it, it has run up to about $34.00 opinion in the democracies has developed and tive times as much 
» me in a position to benefit @ Share eo ee ae —— strengthened enormously in the last year or so rm” 1938 in prepar em | 
vhen a buying spot should made ae ie a to about $4.00 per peoples of the democracies have come to realize that ng for war as it did in 1932. The expenditures b) Strategically Insecure 
' t earnings which ran 1 I the preservation of freedom is worth fighting for the totalitarian states were vastly greater than those : z 
Il also recollect that last Share I mention this to explain that ind that it is in serious danger Hostility to We lg * : hich vhy the economic pos "EARS 
I said “I would like to see Safeway Stores stock was oe Hitle now so general, largely as a result of Ce eee 8 7 ae ’ \ t! 
shrink to smaller proportions is were the other stocks, simply on it erism is " ( e + i = ; a arose “ tions of the former are now so strained aa = Dt oe ae 
sonable period of time so certain market characteristics, which Hitler s treatment of the Jews, that a bond « inion Nhe angwer secme to be that even though we have ee ae om an cthe t 
mipht have. more assurance t had indicated without any effort between the democracies has been created to waste our substance in unproductive armaments Hi a 7 - es FE a : a a0 ; ev ks 
. . on my part to determine a_ single Let Roosevelt and other U.S. leaders talk as they ; Here ingel and Denik ide the 
ve were through with stock Yate vib canital st ‘ture. its we can make our position much better than it is by orlorn stands. But it attles fought 
lations or selling Which might be thing about its capital struc ‘ like about preparation for defence only, the fact Peis he! ee : ta “niancnen tits SRA Fn eae 
earnings, its prospects or even the 3 le VIZOrouUsiy pursuing oul normal objectives in 1 ne n np Is Wis 
Nting some unfavorable factors : : remains that should Hitler and Mussolini launch a ; , rranized Red Army swent int ae 
; kind of stores they conduct . . . deterred by fear of actual war, and by seeking t , t 
ting business in the near future Now this method which I use of war of aggression against France and Britain, U.S Rigi saciid Ne as ahatans Black Sea the remnants of armies 
ting this memo to the editor tiie stocks is so radical in its public opinion will force the United States into it bend the new purposefulness of democratic public the friends of the old regime. Odessa 
he figures of the New York poaedurt that most readers, if it And this time it would be in at the beginnng, or close pinion to the task of overcoming our existing eco now a port of close upon half a million 
‘ Market Exchange trading for was explained, would discredit it im to it. nomic handicaps excessive taxation, our unsolved n labit nits is called upon to hous 
: lay Jan, 23 before me. Measured mediately, hence it will have to re All this adds up, I think, to a good case against railway problem and other restrictions on production peat o— of refugees, \ ret Hed bevor 
4 Dow-Jones Averages, the In- main my secret I shall endeavo1 War now. Germany and Italy could not hope to ind consumption ae ene WE Se 
3 ls closed at 141.32, the Rails over the months ahead to indicate 1 7 , ittempt sca 
l the volume was about how well it works ciel ceaeinendneem ennai enanignenneneanmeentRememanietetal (Continued on Page 11 
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You're a Trader | 


Every day you trade your ABILITY TO EARN 
for money, securities—which in turn purchase 
food, clothing and shelter for yourself and your 
dependants 

This ABILITY TO EARN is your most valuable 


asset. An accident or can destrov it 
Men's Policy, 


sickness 


Our Special Business and Professional 





paying for EVERY accident and EVERY sickness—even 
for a lifetime—should merit your investigation 
$70 Million TUAL, x BENEFy Consult 
Already Paid a ST Our 





in 


Agent 
Benefits 


‘HEALTH Ax>ACCIDENT” 


ASSOCIATION ~~ 


HEAD OFFICE FOR CANADA: 34 KING ST. EAST, TORONTO 








Sickness and Accident Protection 
for Masons 


Unusually attractive policies offering adequate indemnity at 

favourable rates. Issued by the only all-Canadian company pro- 

viding imsurance against accident, sickness and accidental death, 

exclusively for members of the Masonic fraternity Agents in all 
principal cities and towns of Canada 


Head Office: GRANBY, QUE 


Protective Association 
of Canada 


very 


EST. 1907 


The 


SN 





Automobile and General Casualty Insurance 


AGENCY INQUIRIES INVITED 


Ses 6 oe ee eee 


VANCE C SMITH, Chief Agent 


CONCOURSE BUILDING 
TORONTO 
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Market for Fidelity Bonds 


Ex, 


implicitly.” 


|| Bonding companies have paid out millions on such trusted em- 
| Only a trusted employee is in a position to embe-zle 


ployees. 
the funds of his employer. 
| is for him to cover his tracks. 


4° LESS than ten per cent of the 
i . , 
yearly 


osses caused by embezzle- 
ment are covered by fidelity bonds. 
it is evident that business as a whole 


n this country is inade bonded 


quately 


While many business firms carry 
no fidelity protection at all, there are 
others which carry only small 


amounts on a [ew 


t is an 


of their employees. 
med belief that only 
es handling money should be 


an old-fasni 








vet eXperience proves that 
mpl wees who never handle any 
money frequently cause heavy losses 
through dishonest appropriation of 
goods and material 
In considering the matter of fidelity 
onds for employees, the question 
irises as to what is an adequate 
umount of ond protection. The 
inswer varies with the circumstances 
in each case In protecting himself 
igainst loss tire, the business 
man usually carries enough insurance 
to take care of iny possible loss 
Where the possible loss from em- 
bezzlement is small, he should carry 


full coverage. In cases where the cost 
of full protection regarded 
is prohibitive, the business 


should 


would be 
man 


arrv sufficient protection to 





ove! althou not 


There are yusiness men who feel 


they have such a complete check on 








their employees that it would be prac- 
tically impossible for any of them to 
lefault Nevertheless the most out 
standin 1uditing f dilv admit 
that no accountin has vet 
een devised which « be beaten 
n some way The lever the 
I ip system, the more clever 
he neans devised to embezzle in 
spite of It Collusion 1s very common 


going on for 
ness like a smouldering 
but ready to burst out 
time with devastating 








conse- 






I nore financial dam- 

flames which consume 

perty Embezzlement is 

he most insidious of destruc- 

tive agencies It has been likened to 
operation of termites in a build- 





g the surface, 
I 

















tl 1loneycombed 
n of the whole 
structure 
MUTUAL INSURANCE COMPANY It is fatuous for any business firm 
ORTAGE LA PRAIRIE, MAN. WINNIPEG, REGINA, EDMONTON to assume that the blight of embezzle- 
ment could not fall on their particular 
enterprise It is quite proper that 
in em er should trust his employ- 
ees EC such trust is justified 
fc hun ind large will not 
stea At the same time it Is fact 
that there al! embezziers In every 
strat f so t from the cook 
a ilfers from her mistress to the 
stwhile n onaire who steals 
ASSURANCE ! securities n enormous 
COMPANY amounts At both ends of the social 
ind financial scale there ire em- 
zlers nd t ill continue to 
1 s so long as humanity is 
ESTABLISHED 1906 ss that erfect 
\s t if fact, no business 
. 
of a v r 
52nd ANNUAL REPORT 
Summary 
1937 1938 


NEW INSURANCE 


inciudin t 


Innu é 


INSURANCE IN FORCE 


ncoludin i} lnnuitie 


ASSETS 
INCOME 


POLICY AND ANNUITY RESERVES 


CONTINGENCY RESERVE AND SURPLUS 


$ 60,159,855 


556,535,261 


154,938,934 


32,155,456 


131,371,598 





$ 57,610,739 


§72,912,435 


167,371,396 


34,709,738 


141,226,011 





5.842.928 6,681,814 


Payments to living policyholders in 1938 amounted to $10,426,791; to 


beneficiaries in Death Claims $4,531,510; a 


ESTABLISHED 1887 


THE 
MANUFACTI 
INSURANCE COMPANY 


HEAD OFFICE . rORONTO 





total of $14,958,301. 


IRERS LIFE 


CANADA 





The more he is trusted, the easier it 


GEORGE GILBERT 


| “My employees have all been with me many years and I trust them | 
| That is an objeciion frequently raised by business 
men when fidelity bonds are suggested as a needed protection. 
| 


man can be certain that all of his 
employees are honest The privat 
life of each employee is not an open 
book to the employer, and when the 
test to a man or woman of 
weighing against business loyalty and 
honesty a great personal craving, a 
great personal need, or a consuming 
ambition or vice, there is no 
knowing which the will 
be tilted The countless in- 
stances in satisfy their 
greeds, their lacks, or their ambitions 
or men and women have em- 
bezzled the money or securities of 
their employers 


comes 


secret 
way scales 
are 
which, to 





yr vices, 


Just Borrowing 


It is a common experience for such 
men and women to start out by de 
ceiving themselves into believing that 
they are not really stealing but are 
merely borrowing. They may intend 
to pay back every cent of the amount 
taken, hoping that a turn of the 
wheel may give them the means of 
doing so. But the sad fact remains 
that the wheel very seldom turns in 
their direction, and they seldom re- 
turn that which they have fraudu- 
lently and dishonestly taken. Almost 
invariably the amount of their short- 
ages keeps on increasing until they 
are forced to recognize the cold fact 
that they will never be able to restore 
the total. Then in 
defiance they often steal greater 
amounts than ever before. 

As it is impossible to make over 
humanity and stamp out this type of 


desperation or 


dishonesty, or even diminish the 
number of persons who steal large 


or small amounts from those who fur- 
nish them with employment, it would 
seem to be the part of wisdom for 
firms to protect themselves 
by means of fidelity bonds against 
drains upon their financial resources 
rom such sources. 

Methods used by dishonest employ- 
ees to defraud their employers are too 
numerous to enumerate, as they are 
as unlimited as the ideas which can 
be developed by any human being 
Some of the more common ways in 
which heavy have been caused 
business firms by dishonest employees 
are: (1) Setting up fictitious con- 
cerns through which supplies are pur- 
chased and sales made to defraud the 
employer; (2) Collusion with custom- 


pusimess 


1 
rOSSeS 


ers whereby goods are billed too 
cheaply and the rebate split; (3) 


Forging of 


pick up checks on goods 
which were 


never returned; (4) Mak- 
ing fraudulent loans to a company in 


vhich an emplovee has an interest: 


(5) Carrying dead men = on_ the 
payroll; (6) Stealing materials; 
(7 F hold-ups; (8) Putting 





through charges against inactive ac 


counts; (9) Carrving I.0.U. slips in 
the drawer as cash; (10) Extracting 


dger sheets to conceal shortages 


Typical Embezzler 


Some time ago the portrait of the 
embezzler, as shown by a 
1001 963 men and 38 
was published by the United 
Fidelity and Guaranty Com- 
From this study it appears that 
years old, and belongs to the 
collar class He is married, 
and has a wife and two children. His 
has been good, and he is 
not psychopathic or of feeble mind, 

1 ghborhood 


nor does he live in a ne 
where crime is widespread He is 


tvpical 
study of 
women 
States 


pany 


cases 


he is 36 


white 


upbringing 


not the lowest nor the highest paid 
person in his employer’s organization 
His friends and very often his wife 
magine that his salary is $500 a 
month or more vhile in reality it is 


nearer $175 He has a high school 
d ition, and lives comfortably He 
has a medium priced car, last year’s 
nodel, or vhich a balance is still 
owing. He is a good mixer, and par- 
ticipates in social and community 
ffair He enjoys a good time, likes 
1 dr but rely takes it durir 
! hours 

I ther, he live n ¢ State of 
t Union and in ever Province of 

in i n arg ties n small 
ties He is em] ed in every ty] 
f busine ind competent and 


position for 


f id a half year His employer 
regard him favorat and he has 
nonestly earned the position of trust 
t ch | has attained In short 
t tud shows that he is a regular 
fello 1 normal individual, so far 
is his past record is concerned, witt 
i etter than average business repu 
tat ind futu 
a * 


Sun Life Appointments 


NEW appointments in the agency 
” rganization of the Sun Life 
Assurance Company of Canada have 
just been announced by W. S. Penny 
Director of Agencies, at the Com- 
inv’s Head Office in Montreal. Mr 





C. E. Reid, Superintendent of Agencies 
in harge of the Sales Promotion 
Di n, has been appointed Super- 
inte Agencies in charge of 
tt nited States Division 
n succession to Mr. J. S. Ireland 
I becomes Superintendent of 
Agency Researc} Mr. Reid’s con- 
nection with the Sun Life dates back 
to 1921 After a successful period 
e field, he became Inspector of 

th Western Ontario Group Division 
ind in 1924 was appointed Inspector 
f Agencies at Head Office where he 
took genera age! charge of group 
nsurance In 1926 he was promoted 
to the position of Supervisor of the 


} 





VANCE C, 
Manager for Canada of the Lumber- 
mens Mutual Casualty Company, with 


SMITH, Chief Agent and 


headquarters at Toronto, who was 
made Resident Secretary of the Com- 
pany at a recent meeting of the Board 
of Directors. He joined the Company 
in 1919, and in 1924 was appointed 
Canadian manager. He is also man- 
ager of the Dominion Mutual Insur- 
ance Agency, Canadian Motor Under- 
writers, and is Canadian manager of 
the National Retailers Mutual Insur- 
ance Company, an affiliate of the Lum- 
bermens Mutual. 


Group Department, and later Super- 
intendent of Agencies, Sales Promo- 
tion Division. His present appoint- 
ment is a further recognition of his 
organizing ability and will be re- 
ceived with enthusiasm by his many 
friends in the field. 

The position of Superintendent of 
Agency Research to which Mr. J. S. 
Ireland has been appointed is a new 
and important one in the Agency 
Department of the Company. In this 
capacity, which entails chiefly a 
supervision of all agency disburse- 
ments, Mr. Ireland will have full 
scope for his broad general knowl- 
edge of the world-wide agency affairs 
of this Company. 

Mr A C. Coughtry, 
Assistant Superintendent of 
(Group), has 


formerly 
Agencies 
appointed Super- 


been 


intendent of Group Sales. Mr. Seth 
C. H. Taylor has been appointed 
Superintendent of Sales Promotion 
and will in future be in charge of 
the promotional end of the division 
previously supervised by Mr. C. E. 
teid Mr. H. L. Jones, Editor of 
Publications, will take charge of the 


publications end of 


this division 


Inquiries 


Editor, Concerning Insurance: 

I am a subscriber to your paper 
and wish to know if you would please 
advise me concerning the following: 

I hold a $1,000 straight Life Policy 
With Quinquennial Div., and with an- 


nual premium of $19.80. The policy 
has now been in force eight years 
Originally, in 1931, when I first took 
out this policy, it was for $2,000, 
Special Investment Plan, with an- 
nual premium of $65.78. I found this 
too heavy to keep up and, in 1936, 
had it converted to the status first 
mentioned. 

I wish now to change to either one 


of the following plans, whichever you 
think is better, namely, Term In- 
surance this would give me the 
policy for $1,000 for a period of 9 
years, 2 months, when the insurance 
would cease; Paid-up Insurance 
this would give me a paid-up non- 
participating policy for $208. 
My idea behind this is to cut 
on my insurance, which I 
costing me approximately 
annual income 
too high for me 


down 
find is 
10% of my 
This percentage is 


to carry at the pres- 


ent time 
The one Dividend cheque I received 
since first taking out the policy was 
for a small amount which I do not 
recall just now. I drew cash at the 
time 
B. H. W Alvinston, Ont 


If insurance is not needed for the 
protection of dependents, I would ad- 
taking the paid up policy rather 
than the extended term insurance 
Vhich would come to an end at ex- 
piration of the term specified. The 
paid up policy would remain in force 
Without further While its 
value would be steadily 
and would constitute an which 
could be utilized at any time in the 
future for such purpose as would 
then best meet your requirements. 
On the other hand, if you need all 
the protection you can obtain for de- 
pendents at the present time, it 
vould be advisable to the ex- 


VISE 


cost, cash 
increasing 


asset 


take 


tended term insurance which would 
provide $1,000 of insurance for the 
next nine years, instead of $208 pro- 
vided under the paid up policy 


THE OLDEST 
INSURANCE OFFICE 
IN THE WORLD 


ROBERT LYNCH STAILING, 
Manager for Canada 


EVERYONE NEEDS THE SUN 


Forced Sale 
or Clear Title? 


Thi home of yours 


. a worthwhile achievement... a 
wise investment. ..a place of cherished 
associations . . . a safe refuge for the 
lives and hopes of those near and dear 
to you, 

But... is it secure against future un- 
certainties ? against contingencies 
of life likely to endanger your invest- 
ment? What would happen if you did 
not outlive the term of your mortgage? 

. would your family be turned out? 

. would an enforced sale bring about 
a cruel loss of both home and equity ? 


This home of yours can be 
your castle 


. a stronghold secured for posterity 
by the ingenuity of modern life insur- 
ance planning through the Sun Life of 
Canada. If death should call the 
mortgage, the savings you have so 
diligently invested, and the protection 
you have built up through the years for 
those you love, will be preserved. 


An annual payment representing 
only a trifling fraction of the 
amount involved can make 


Your home a castle 


MAIL THIS COUPON TODAY 
To the 
Sun Life Assurance Company of Canada, 


Dominion Square, Montreal 


Please send me, 
full particulars of 
my bome 


without obligation, 
your plan to protect 
and the equity | have built up. 


The mortgage amount in which I am 
interested is § repayable in yrs. 
Name 


iddress 


Date of Birth 


Occupation 
“FIRST POLICY ISSUED 1871 


SUN LIFE 


ASSURANCE COMPANY OF CANADA 


HEAD OFFICE MONTREAL 








THE OCEAN 


ACCIDENT & GUARANTEE | 
CORPORATION LIMITED, 


FOR ALL CLASSES) 
| OF INSURANCE. | 


Ontario | 

Branch Office 

FEDERAL BUILDING 
TORONTO 


* 
HALBERT J. KERR 
| Manager 

» 





Applications for Agencies Invited. 































WAWANESA 


Mutual Insurance Co. 


ORGANIZED IN 1896 — 


Assets Exceed $2,000,000.00 
Surplus 826,883.38 
Dom. Govt. Deposit 638,720.00 


INSIST ON SECURITY — 


Then place your insurance on 


e basis of Broad Coverage 
ind Favorable Rate and 
ive money nm yout Fire 


Vremiums 


Head Office: Wawanesa, Man 
Office: Ont. 


Eastern Toronto, 


Branches at Vancouver, Edmonton, 
Saskatoon, Winnipeg, Montreal and 
Moncton. 


—2000 Agents Across Canada— 
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REPUTATION 


One of the most precious assets of any business is its 





WE DISCUSS THIS WEEK 





Dominion Bridge 


THE foremost Canadian fab- and outstandingly sound with 1D 1, 1 ’ , } 1 
: : ; eae Bae oe: REP f OM Ss Societ was long enjoyed the 
ricator of bridge and structural about one-half of total current REPUTATI ’ Phi iety has long enj A 

steels, Dominion Bridge Company, assets in cash or its equivalent. A 

| 


Pare tnel oe eoUCCUEL ett ect ta 

f m 1 N Limited, has plants to cover and liberal dividend policy in recent 
eS a Unrrerti arab ay : supply adequately every import- years has made no appreciabl: 
nt | 


tndel lel:118 > ant domestic market. It has been dent in this condition 


a) Y . 
i Zh nce: WN. TSA LT) ‘ estimated that half of the ag- In the latest annual statement — | INSURANCE 
PLATE GLASS ~ ‘ S es AY gregate business is accounted for for the year ended October | 
i N SURETY BONDS | by this company. And principally 31, 19.0--net income was $532,014, | Ss O C ] E ‘ = 
SS i the 6: stock $1.04 


benefit of a good name 





through 62 per cent in- equal to per share, as com- 


terest in} Dominion Engineering pared with a net income of $660,- 
Works, Limited, important inter- 661 and per share earning of | 

5 ; ' 1 , Lege | NAOT 
ests in the associated manufacture $1.29 in the previous fiscal period j a 
of a wide variety of heavy Because the Company received caeenee 


machinery and equipment are also orders in 1937 in such amounts 


Other subsidiaries contribute to highest peak in 5 years, and be- ASSETS OVER $30 MILLIONS 


the diversification of the concern’s cause a portion of these orders 


a ' production with the manufacture was carried over into 1938, earn HEAD OFFICE, TORONTO 
oe 3 se Cas of hydraulic turbines, electric ings for the first 6 months of the | 

on t Fe - steam generators, paper-making last fiscal year were relativel; COLIN E. SWORD, Manager for Canada 
lear ; asula y ompany ry PTE machines and boilers. Under well maintained 


7 oy oD) HEAD OFFICE = TORONTO normal conditions, more than 80 However, the period of interna- 


per cent of operating income’ tionai uncertainty which reached i 


cies ie | ! GEORGE H. GOODERHAM A.W. EASTMURE is derived from steel fabricating crisis proportions in the late sum- | 

est- [ee ey aC LET Ll mie tanya activities, with dividends from mer and early fall definitely de- 

did ey Fe EVERYTHING BUT LIFE INSURANCE subsidiaries and return on market- ferred important building projects | Servina Canada tor Over Halt a Centurs 
ize : i able securities making up the re- and, of course, accounted for the | 5 j J 

yut? mainder. Dominion Bridge’s trade reduction in earnings. Construc- 

ae position is fundamentally secure, tion figures tell their story graph- 

ty? 


be 


» 


have forced concentration of fin- pe? cent and = 34 per cent, 


Limitations of the home market bulk of its orders--were off 54 




























‘rity ishing facilities in Canada on the respectively 
sure manufacture of rails and the so- 
e of called light” steels. In the latter QOytlook Encouraging 
the classification are sheets, bars, light tectior 
so plates and structurals, wire and *OR the current fiscal year, the Gee 
tion wire products, bolts, nuts and outlook is more encouraging. | Aa e Criminal 
for LATIMER, THEY TELL ME YouvVE no NUISANCE AT ALL! rivets, track supplies and similar Continuance of general business 

GONE SOCIAL DURING BUSINESS HOURS THE TEA’S SERVED RIGHT products. A large part of the recovery will stimulate industrial ( A Ave f 
; i ee YOURE HAVING TEA SERVED AT THEIR DESKS AND IT steel used is still imported, par- construction iow” FHetavina 4 -ONSULE ANY « gent of 
mg TO YOUR WHOLE STAFF Now. TAKES ABOUT TWO ticularly such products as heavy single project such as. the DYO- 
the WHATS THE LARGE IDEA ? HOW COME ? MINUTES. YOU structural plates and shapes, rs t 

ak r7 ISNT IT JUST AN OUGHT TO SEE HOW 


, | AWFUL NUISANCE THEY ALL SET TO 
AND AREAL WASTE | WORK AFTERWARDS. 
OF VALUABLE 


posed $10,000,000 Steel of Canada . : 7 VY, 7 yf 7 7 
skelp, large diameter pipe and pjant would place the company’s Cc Ve OMIN ION ‘7 i Ni bi 
tin plate. Freer importation of earnings on a more satisfactory : 
basis and would benefit Dominion 





SERVING TEA 
AT THE OFFICE 
1S JUST GOOD 


products for which Canada has 


GENERAL INSURANCE CO. 


adequate manufacturing facilities 


\ ~ Aatncalinse TIME ? hited 1 : sence Engineering Works as well. Again, 
2 USINESS — is permittec xy planner ari out of armament discussions be- 
4 Ro iTS ALMosT schedules while at the same time tween the British ieaaeesiert and HEAD OFFICE—TORONTO 
9 Fe A NECESSITY, lequate tect is afforded aes a4 Pe 
ee\\. BA , , adequate protection 1 AITOr company officials may levelop 3 C MONTREAL. OTTA AMILTO O DE 
oma bs ike INTERS han Bins, pany : | BRANCHES—MONTREAL, OTTAWA, HAMILTON, LONDON. WINNIPE 


substantial orders 
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| and its widespread facilities en- ically and adequately: industrial | 
sure full participation in heavy and = engineering contracts—from 
construction activity. whicn the company receives. the a 




























































































= . : CALGARY and VANCOUVER 
da, MISSION IN In the past, the long term During the Great War, Do- 
= ee price trend has been downward,  minion Bridge was active in arma- 
eee . but reductions have not been sO ment work and is fully capable 
up. drastic as to imperil profit mar- of producing modern require- | 
ain gins. The long term earnings out- ments. Production of certain sup- | 
‘ : look for most leading Cc inadian plies it is stated, can be accom- 
° ee ee y : ———— steel fabricators is promising plished with no important capital 
IT sounos — _-]—————— | { GET ON TO yoURSELF With the further industrial growth expenditures; production of other — | 
CLEVER, OLD | IT 1S WORKING — ||! | JUOSON—NO OFFICE STAFF of Canada volume should Increase, types of equipment can be. at- 
MAN BUT | SERVING TEA | | tL BET | | FOOLS WITH A VALUABLE and the relatively stable price tained with the installation of | 
it | pouptes A stares ||| | THEY Foo. | | PRIVILEGE -TEA RESTS ee oe. Special mackidery. One other “The N Wond Alloy” 
ee | | | AROUND | | AMO REVIVES My STAFF tions should facilitate the conver- factor brightens the company’s | e ew oncer oy 
WORK ? EFFICIENCY AND | | PLENTY | JUST LINE A FEW MINUTES sion of higher output into expand- oytlook: in the Throne speech at | rye 
ea GETS ENTIRELY 1 | AFTER- | INTERMISSION MAKES ng profits. re eae epee (Rai may eS ee See rage @ Beryllium is lighter than Mag- fire or explosion hazard is present. 
RID OF THE LATE | THOSE HUSKIES OUT THERE eo ie penne oF Pernement it wes 
| ; im: > ( in Nn vov- i > y i 
aT Ae Reade WO tena wring that the D yminion gov- | nesium and only 2/3 as heavy as @ Beryl ore, from which 
rt INTO THE NEXT PERIOD, Profits on Completion fanties “ oar cal hg ae a Aluminum. Beryllium is obtained, is rela- 
= er in effort to inject some | : 
‘INCE the business done by life into the lethargic construction — | @ A small percentage of tively scarce. 

Dominion Bridge is of a con- industry; that the money would Beryllium ailoyed with copper @ In 1932 the United States pro- 
tract nature yee? company has = only a spent " housing but produces an alloy almost as hibited the export of Beryl Ore. 
adopted a policy of taking profits also would be made available t ; 

: el. e 
DA only upon completion of business communities for needed mprove- strong as steel ae Beryllium Oxide when used , 
ind therefore earnings tend to ments. Some proportion of the bus | @ Tools made of Copper instead of calcium oxide or mag- 
ace > ‘ sce . . iness s created should come Do- : : : : 
lag be ‘ the rece x . new — ine a Zs ated should come D Beryllium alloy are non-sparking nesium oxide produces a harder 
. business hen, too, wide uctua- minion ridges way | o 6 cies, . 
eae se tions in new business, plus the As a speculation on the improy | and el:minate danger where the and more refractory glass. 
a ] MAYBE You RE changing volumes of large con- ment in heavy industry the stock | IN CANADA 
RIGHT. DO you JUST TRY IT FOR struction projects, produce marked has : promise 4 Ss S&S panes sur= | % 
is THINK | OUGHT ONE MONTH AND earnings variations The com- rently at 32. High for 1938 was | Phe chet Repeat | Ber ut est s 
TO TRY IT OUT? | you'LL KEEP IT {|| pany’s financial position over a  39%,, with a low of 21; for 19387, | | Je ere Timmer Sans hee cae te a eres 3 
\. (fe ON LIKE 98% OF ||| | ANOTHER PROOF OF long period has been consistently high was 58'2, low 24. | a pe ae y is owned and a 
THE FIRMS WHO HAVE 1} | TEAS BUSINESS VALUE has already 1 el r indicated substantia 
| TRIED IT ARE DOING. OvER || 1S THE OPINION OF - | n nt of Ber re n the ! S s. | 
ci i \ \| 300 BUSINESS HOUSES IN ||| | ROGERS MAESTIC 
| CANADA HAVE STARTED [|| | CORPORATION LIMITED : ’ | 
> 1} ] ‘ | 
é ~ °| SERVING TEA DURING ||| | “SERVING OFFICE TEA | t | WN 
~ | { THE PAST TWO YEARS. || MEANS SAVING OFFICE Talne S e€a 
, 5 le veanvotame CANADIAN BERYLLIUM MINES AND ALLOYS 
| | MENTS SPENT IN SERVING «(Continued from Page 9) er prosperity than Is usually the ist 
|} TEA ARE MORE THAN ji “a : n Eastern Europe 
REGAINED BECAUSE THEY *INALLY, a Soviet form os Renee The Ukrainians speak a languag aie LIMITED 
ELININATE MENTAL established, and in 1923 Ukraine gightly different from. the linat Royal Bank Building Toronto, Canada 
AND PHYSICAL FATIGUE, became a recognized member of the Russian tongue, and are broad-sh 
| RESTORE ENERGY AND Soviet Union. But as an outpost If qored and more powerful in appeal 
> } STEP-UP PRODUCTIVITY, remained strategically insecure, for ance than their fellow-countrymer 
discontent continued until 1932, wnen the north. Lively and great lovers 
it came to a head in the form of armed ff singing, they have done much t sie | 
[ rebellion A new secretary of the spread the musical fame of Russia Neu Edition Nou Ready | 
| Ukraine Central Committee was ap- ee can FARR n Oe TGIe eal 
A MONTH'S FREE TRIAL—W/rite or phone to the Tea Market Expan- a ks hate a ee ee 
sion Bureau, 2004 Royal Bank Building, Toronto (or to our offices nawers and carried “out reorganiza- ee t | Od } 
; owe ana © ‘ a epeene ere zarger than ev or 1eSSi Ss the | 
in Montreal, Winnipeg and Vancouver) and we will gladly arrange tion and the provision of better com military ntr "RI arko eee ining ar 
to serve a cup of tea at four o'clock for one month to your office or munications and factory facilities. gsq aod ae ee , at tan Pesca 
I é i Ee oO), ) people. L ig Ss j oes € 
factory staff without cost or obligation to you. During the last six years the PTOS- tween the agricultural and industria of | 
| perity of the country has brought districts of the ountry, it reaps t) 
contentment, ending the fears of se- henefit of contact with both, and is 8 . ac | 
cession and consequent exposure Of the most rapidly-growing of the towns ana lan iste ecurities 
— Russia’s Black flank of the Ukraine Odessa esides being 
TT sito Ukraine offers a the nor : h nort \f rn it +o | 
I the visitor , Ka ee a he port for the expc gral 1929 - 1938 inclusive 
» pleasant contrast to the prevailing serves also as a naval base for t | 
irabness of Russia. Kiev, its Capital lang Son Ff { | 
‘it f 573,000 inhabitants Ss sai at Tl aN 1 L ) > R on ‘ l | 
city of 573, et a finan, lé tandard en-lbear hKhecore 
to be the most beautiful in’ Russia, : 
nd is the home of a civilization which Domunation Resented id 
\ flourished when England and seo" Pinte ravivnl ot the tlkrain putas | 
land were still warring states its : oa ‘ e 4l ' { 
villages, with their white, thatched : ee RRR eRe thes (eae eee ne ae 
e cottages, give an appearance of great ROL FG Was. iis Aa HERSEY AvERC™ ; 
fo become cnown t the vorid s 
a , t ? rrit ry 1*} YY YY \? s s 
separa ler ry Ine 1 \ { p t 
entries OF vepicasion, and of and 1938 Dividend Payments 
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ag | d reasons \ MONTREAL STOCK EXCHANGI 
nat dike anceead 40 hin Cala. Cine TORONTO STOCK EXCHANGI 
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: Pilot Insurance Company | 9 | SONTREAH CURB MARKEI 


years ago ire two good reasons | 





























t 1 } 
gricultu ler Nazi-is IN NEW AND MORE COMPACT FORM 
(Incorporated under the laws of the Province of Ontario) vould be that of for en 4 
food and raw materials INDIVIDUAL COPIES 82 EACH 
Included in the scheme f tt rea > AL PRICI FO! I NTITIES 
i aS n 1 1 in SPECIAL PRICES FOR QUANTITIE } 
| BALANCE SHEET ion GE ‘an inderentiont Ulvainia | | | 
| , e | sh Ukrain Galicia | Published annually since > 0B) 
: j eR deass aaict 
December 31, 1938 ia se twe | | 
' opula n of some I 
i} pot 
na th task of eldit } 
ASSETS LIABILITIES ; re F I N A N C i A L C 0 U \ S E L 
Fi rmontrous \ Vill | 
I j _ $125,65 . | 7 
d j s and Debentures at amortized book Provision for Unpa A aera ar am Sea n 1 organized hussial | 1823-24 Roval Bank Bldg.. 5-27 Melinda Street 
i alin $609,764.14 Reserve f Unearned Prem at 8 4 Ukraine would be almost insupera ‘ | RON 
} ' 1 5 P 2s du acct i 15,765.69 P x CORE q) 
Cash on hand and in bank 65,365.01 Expenses and Taxes du accrTu ‘and Nevertheless t unlikely that 1@T- | MONTRI Al ‘ | 
- Agents’ Balances and Premiums uncollected Agents’ ¢ 4 Balar ae inet) nee = ¥ . many, knowing eat 1\ tages Harbour 6108 W’ Averlev 1674 
net) 47.989.20 Reinsurance remiun gue and unpal . 7 to be gained from contr lot o¢ 
Interest due and accrued 4,854.55 upital Stock pation of Ukrain ew { cotmail 
Due from Reinsurance Companies 2,08 6 Authorized ‘ nare Zive i} the ittempt i nin 
— ’ Mortgage $2,8 $100.00 par value = , vithout as x zs aS rss. a _ een 
Accrued Interest and Charge subscribed, 1} mene < ees e ' ' « 
thereor 32.59 882.59 eee ¥ i : 
Amount paid t $ DOMINION. BANK ; t t \ 
Surt 8 634.66 88.6 4 M \R y incr cap ; } . “ \ S Ss 
eave) RATA) Ano Meets, x st bea ind non-interest bearit $960,121 1 rovis 
ic +7 the feat on wr ann . sits was $4 9 l OV i iX Ss ) { 
> 99 = reased s 
statement of the Dominion Bank for 1 total of $122,306 F “ , Se 
H E. WITTICK i938 resented t shareholders at tl \ strong liquid position is revea ur \ n hu s wy vas 
NORMAN G_ DUFFETT in s _ : ; oe ' cate % t | mad { the { rs nsior t 
V President iG al M jer secretary sixtyv-eighth annua meeting held ! the sta ! tS 7 
ice esident an ,enere Anage . 1 ) S > tt t 
Toronto on Wednesday ( rose to S14S5,081 ‘ s 
nti ) 4) Y . . ne 1 1 l iw s ) nh 
he Shareholdet Increase in commercial ins, com, > no ‘ . c ; ; 
Pilot Insurance Comy i ‘ t prising current loans and discounts t the ye : , 
‘ ecembe Lyset eruf : ; 211 aiid rd { rol ' 
: We ‘ ! 4 - me . ag. | Vas $5,603,542 tor the vear ir is j iit tand at > . ‘ : eR 
i a poms reen Audit rs | eiaer ss ' « ontikit t 1d cort er Cent more than the fivur fi rf vaila issets AS ‘ . \ 
z me , . > vet t : 7 . , Decet $1 38. and vn y } bringing tl total t S4 119.796 str nt ! risins > t © 4 1 3 ‘ Pais ty ©) 
3 EDWARDS. MORGAN & CO Sa ean oe oc eaeee. d eestor Aan Aas +) i S™ CVO) OM 
4 Chartered Acc : _ =o ; f i 
. ‘ 3 : rt ears rf ver $1 Om OO ’ rit s 
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Fe ore aaa ai 
Wika fe ed stock l’m handling an estate 
m elderly elative who is hold- 
. img 8 ‘ this stock on which divi- 
To lend money on Canadian real Ante i tick I understand 
estate away back in 1855, when SOME NE these arrears is 
this Corporation was first establish- é . > Ca awe 
ed In business, required more than . 
good judgment— it required faith. hl lye Lite 
The future of Canada was obscure. Ch nverted balance of Na- 
Never in the years that have fol- tional Grocers 7 per cent preference 
E stock s being illed for redemption 
lowed has that faith wavered. It 4 sar 12 . 
on January 14 1939, at 130 and 
governs the Canada Permanent accrued dividends from January 1 
policy to-day. However, the stock may be turned 
in before the specified late and 
holders taking this action will re- 
eive accrued dividends in propor- 
tion As for old preferred stock- 
holders, they are given the option 
of exchanging each of their 7 pet 
PS cent p erred shares into 5 shares 
lage Bed Clee F ner areterted. 820 pat valu, Wee 
in annual dividend 
Head Office accepting the call price ( 
220 BAY ST. : TORONTO irrears in cash I understand that 
the greater portion of the old issue 
Assets Exceed $68,000,000 een converted nto the new 
nto account the recent divi- 
| jend disbursements E . -paate per 
| shar riccumulations on tt 1 pre- 
red stock an nt to Sz r share 








j 
Know icdyve 


ind experience are 
the absolute essentials of sound ts ind poss ¢ 
Prust administration Our ae veri +} + 


1 Varied experience in | julpment ind the hole plan 


MINE 


nsideration y t j . nment results 


1 sult Ur | } + Ti. 7 nt f 





aD 
OKeb hey 

AND EXECUTOR COMPANY as ; ler - 

34 KING ST. WEST TORONTO nee ae pre 


132 ST. JAMES ST. WEST- MONTREAL & Si st wi loes this in 





MANUFACTURES limber compare with other yea 


Confederation Life Promotions 





C. D. DEVLIN J. H. BIRKENSHAW 
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J. K. MACDONALD J. GERALD GODSOE 


Ar the 67th annual meeting of Confederauon Life Association, on Jan. 24th, four 
senior executives were named assistant general managers. They were: C. D 
Devlin, general superintendent of agencies; J. H. Birkenshaw, actuary; J. K 
Macdonald, executive secretary; and J. Gerald Godsoe, executive assistant and 


the Association's 


policy of 


made to facilitate 
ia keeping with the 
the ranks 


The 


expansion 


solicitor ippointments were program 


of sound wnd are within 


promotion 
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SATURDAY NIGHT 


GOLD & DROSS 


It is recommended that answers to inquiries in this department 
be read in conjunction with the Business and Market Forecast. 





1938, as compared with 475 stores 
at the end of 1937, 488 stores at the 
end of 1936, and 495 stores at the 
end of 1935. The acquisition of the 
new stores is expeci-d to imnerea 


materially, 
stores have 


Stores’ sales 


of the new 


Dominion 
even if some 


to be closed because _ of their 
proximity to previous units in the 
Dominion chain Incidentally, the 


proposed addition of the Stop & Shop 


stores will bring the total of Do- 
minion Stores’ units to the 1935 level 
when sales totaled $18 835,303, as co. | 
pared with the 1938 volume of 


$18,810,627. 


HARKER 


BKditor, Gold & Dross: 

column tha 
Harker has 
speculatir € possibilities. I unde T- 
stand that Harker holds shares in 
numerous companies and particularly 
Uchi Gold. How many shares of 
Uchi Gold has Harker? Has Harke) 
anu own and if so 
what 


IT have noticed in 
have 


YOU 


you suggested that 


property of its 
are the possibilities? 


RR. J. M., Hottana, 


Yes, Harker Gold Mines 
property in the Lightning River area, 


Van 


has a 


northeast of the eastern section of 
the Kirkland Lake camp. Transpor- 
tation and power facilities are lack- 
ing, although a road is now being 
cut to the property by the govern- 
ment. If they were available the 
property no doubt would be re- 


was disclosed in 
to a depth of 


opened. Some ore 
previous development 


= % ni Sggp ss 7 a 1,000 feet. The company has sub- 
ank, Whose adaaress a the < aecote « ; « i 
annual meeting of the bank’s sharehold- eg eee tee na te 
eek contained some pertinent last vase Kad large holdings in 
1s on the relationship of the Pickle Crow. Jacola, Val D’Or Min- 
banks to business and the eral Holdings, Lee Gold, as well as 
public debt problem. An extended re- over $18,000 in cash and no current 


port of hi 
Rae, gener 


Ph 


igreemen 


ipproval 


Dominion 


in aggregate annual 


500, plus 


for the large 


<9 Queen 
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s not ay 
n } t 
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See 
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1, 1938, it 


by Stop & Shop bondholders 


while 
ne made 
whichever is 
on Stores, I 


MARKET 


Maret 


Since 


neth This 


ize up 1939's 





rovernment 


1 outlook 


We believe 


tionships 





s speech, and that of Robert 
al manager, appears on page 15 
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liabilities. 


CANADA NORTHERN 


Gold & 
About a year ago I purchased some 
the Canada 
Corporation at 
this week 
you know of 
fall? A dividend of 
share is” paid 
there is any 
believe this is likely to be 
educed, the fall in the value of the 
shares unwarranted, I under- 
1935 to 1937 the 
$17 to $28, and 
during the Munich crisis last 
the lowest at which this stock 


to by “Wbo’ im Canada.” 


Editor, Dross: 


Decembe1 
approved 
Final 


would give 


dated as of 
has vet to be 


STOCK of 
Powe) 
last 
Do 

this 
30 cents per 


Carmo 
g Northern 
new units for $19.50. The 
rental of $19,- t $15.00. 
an additional $15,000 a yeat 
Stop & store at 
Street, West, Toronto. The 
st of 18 leasehold premises 
iilable, but the equipment 
res is to be purchased for 
inventories are 
available at cost or 


by bondholders 


Stores 11 LOUS 


sale 
any 
eason for 
Shop every 
quarter, and unless 


reason to 


SeEeMIS 
that 
rare d 


Store stand from 


price from 
lower even 
: , 

simited, had 


164 feel 
operation at the end of Continued on Nexrt Page) 





BUSINESS AND MARKET FORECAST 
BY HARUSPEX 


The market's primary or long-term trend, under Dow's 
Theory, is upward. The secondary trend, because of 
recent penetration of late November ani early Decem- 
ber low points, is downward. 

PROBABILITIES 
1e New York 


sunting business 


One of the chief characteristics 
habit of looking ahead or 
prospects Thus, in its advance from late 
to mid-November of last vear, the market anticipated the 
ess recovery that started in June and carried rapidly upward 
December 
Nove mber 


or horizontal 


stock market is its 


the 


rahege, 


market has been in a broad 
with alternate periods of weakness and 
development, coming after more than 
ths of sharp advance, is perfectly normal. The market, having 
judged the trend of 1938, is taking time ofi 


prospects striking out into a vigorous 


stock side 


seven 


business 


before 


the various factors to be 
eharacter and 


ilso of taxes, as 


ne 


market are 
expenditures 


considered by the 
direction of U.S.A. federal 
determined by the new Congress, (2) the 
recent conservative voting trend by the 
electorate will be translated into cooperation between 
and business, (3) what will be this vear's politi 
in Europe, (4) to what extent will labor troubles, now 
factories active, be renewed throughout industry 
and have previously expressed our opinion to such 
the more important of the above con 
such as government deficit spending and political 
between government and business, will be favorable 
with the huge supply of available credit and 
ipward momentum that business has already gained, in turn, 
terially higher prices in 1939 
further evidence upon the subject 
market should the current 
olidation of its rise of 1938 as well as 
r upward movement in 1939 \t 
this lethargy should be shaken off 
technical approach the market, as 
iverages, is caught between two 
rally peak of January 4, Dow-Jones 
support level of January 13, Dow 
52 Movement of both averages above 
that the main upward movement 
definite confirmation if the industrial 
f ‘ went above its November 12 MOVEMENT 
BOTH AVERAGES BELOW THE LOWER LIMIT WOULD 
NAL FURTHER PENETRATION INTO THE CORRECTION 
\ ORIGINALLY SET UP BY IN NOVEMBER AS 29/26 
THE RAI AVERAGE, 147,140 on the industrial 


ee to which the 
rican 


are more 


that the outcome of 


itions 
. in combination 
ild contribute to m: 


\waiting 


eT It 1 n 


stock 
some concrete 


atural that the use 


al both for cor price 
paration f furthe 


n the first quarter 


some 


rom a standpoit of the 
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resumed, with 
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Us 
average 
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HERBERT 


Osler Bldg., 11 Jordan St. 










For real pleasure 
in a pipe 

you must try 
Herbert Tareyton 





POUCHES 25c 
PACKAGES 25c 
HALF-POUND TINS $1.50 


“THERE'S SOMETHING ABOUT IT YOU'LL LIKE” 





A. KE. OSLER & COMPANY 


ESTABLISHED 1886 
MEMBERS TORONTO STOCK EXCHANGE 
We invite inquiries as to better 
prospects among the gold issues. 


















“Working Capital” 
Must KEEP 
Working 


What control have you over your capital while 
it is taking ‘‘time out’’ as receivables? What good 
is it doing you? 


Credit Insurance not only assures the safety of 
this absent capital, but also speeds its return, keeps 
it turning. 


Credit Insurance 


puts you in the position of a preferred creditor when debtors 
default through insolvency. You have only to establish your 
claim and it is promptly paid. Delinquencies are also liqui 
dated. There’s no red tape about it 


Manufacturers and Jobbers: For nearly 50 years, Credit 
Insurance has proved a most economical, effective means of 
safeguarding receivables and keeping capital in circulation 
Full information will be gladly given about the various types of 
coverage now available. Investigate 


CANADIAN DIVISION 
AMERICAN CREDIT 


INDEMNITY COMPANY 
OF NEW YORK . . J. F.McFADDEN, President 


e 


F. A. REID T. F. McOUAT 
General Agent General Agent 
503 Canada Cement 34 Montreal St. 


ldg. Sherbrooke, Quebex 
Phone: LA.3258-3259 


Montreal, Quebec 


C. A. MULLEN 
General Agent 
The Metropolitan 
Bldg. 
Phone: Elgin 9303 
Toronto 2, Ontario 
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Established in 1889 


J. P. LANGLEY & CO. 


Cc. P. ROBERTS, F.C.A. 


Chartered Accountants 


Offices 


yRONTO — KIRKLAND LAKE 








Dividend Notices 


BANK OF MONTREAL 


Established 1817 
DIVIDE’ D NO. 303 
\'OTICE is hereby given that a DIVI 
\ DEND of TWO DOLLARS per 


upon the paid up Capital Stock of 
Institution has been declared for the 
nt quarter. payable on and 
DNESDAY, the FIRST day of 
RCH next, to Shareholders of record at 

f business on 31st January. 1939 

By Order of the Board 
KSON DODDS G. W. SPINNEY 
eral Manager General Manager 
1, 20th January, 1939 


after 


treal 














4q ~ 
ig Royal Bank of Canada 
DIVIDEND NO, 206 
"OTICE is hereby given that a 
‘ dividend of two per cent. 
ng at the rate of eight per cent. 
ae annum) upon the paid-up cap- 
f stock of this bank has been de- 
od for the current quarter and 
ve payable at the bank and its 
hes on and after Wednesday, 
i first day of March next, to 
reholders of record at the close 
isiness on the $list day of 
lary, 1939 
3y order of the Board. 
S. G. DOBSON, 
General Manager 
treal, Que., Jannuary 13, 1959 


ne 





ong 


-_ 


“PRUDENTIAL TRUST 
COMPANY LIMITED 


s hereby given that a dividend of 
on the Capital stock of Prudential 
Company 








Limited has been declared 
,1st January, 1939, t 


of record at close of 


on the 


bus: 





ij Sth January, 193 
By order of the Board 
ALFRED HALL, 
Secretary- Treasuret 
uary, 194 








Loblaw Groceterias 
Co. Limited 


ICE is hereby given that quarterly 
of cents per share on the Class 











res i 25 cents per share on the 
B hares of the Company have been 
for the quarter ending February 
é on the first day of March 
S holders of record at the close 
i ess on the 10th day of February, 
rhe transfer books will not be closed 
t will be made in Canadian funds 
t rrder of the Board 
y JUSTIN M. CORK, 
' Secretary 
January 12th, 1939 
LIMITED 


(No Personal Liability) 


DIVIDEND No. 2 
? ICE is 


hereby given that a dividend 
ents per share has been declared by 
ectors of this Company, payable in 

funds on February 15th, 1939, to 
iders of record at close of business 


$list, 1939 
By order of the Board 
H. J. MACKAY 
Sec.-Treas 
18th, 1939 
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| other countries $6.00 per annum. 
Single Copies 10 cts. 
NOTICE TO ADVERTISERS 
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by this business office, or by any 
tative of “Saturday Night,’’ subject 
rial approval as printed in our con 
rm. The Editors reserve the right to 
iny contract accepted by the business 
its branch offices or its advertising 
to cancel same at any time after 
nce — and to refuse publication of 
ivertising thereunder at any time such 
ising is considered by them as unre 
nd undesirable 
ontribution will be returned unless 
vanied by stamped and addressed en- 
‘Saturday Night’’ does not hold 
responsible for the loss or non-return 
ylicited contributions 
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BARCLAYS BANK LTD. 


5 \ LONDON eable states that 
unted to £1,926,457 during 
r all charges and provision 
and doubtful debts. 


Ribena OSE aie 


Deductions were 
r cent 
i4 per cent on Class “B” 
000 to contingency account; 


pei ci 


nt Balance of 
forward. 
‘nvestments 


ow 


amounted to 


oe cUrities of or guaranteed by 


a 


net 
profit of Barclays Bank Limited 
1938, 

for 
Addition of 
ous surplus left £2,437,848 avail- 
Dividends at 
on Class “A” shares and 
and “C” 
and 
000 to reduction of premises ac- 
£527,719 was car- 


£96,876, - 
at the year-end, with £89,527,002 
the 
lish Government, Deposits amount- 
to §6£433,081,185, compared with 


GOLD & DROSS 





(Continued from Page 12) 


was sold was $16. I believe the divi- 
dend so far paid has been more than 
amply covered. I shall be much 
obliged for any information you may 
have that would account for the fail 


im value of this stock, and also 
whether it would be wise for me to 
sell and take a loss. 

M. T. W., Winnipeg, Man. 


Two factors, in my opinion, account 
for the present price of 15 for Can- 
ada Northern Power stock (the 
high in 1938 was 20) and the large 
yield produced by the annual divi- 
dend of $1.20 per share. The first, 
of course, is the general dullness of 
the security market which has 
affected good and bad issues alike. 
The second is the apparent doubt on 
the part of investors of the wisdom 
Os the com oany’s policy of putting in o 
effect important rate reductions to 
customers and as to just how this 
policy will influence future earnings. 
In this connection, the problem 1s 
to determine to what extent future 
possible increases in consumption 
may offset the rate reductions. 

My own view is that there may be 
some decline in net earnings as a 
result of rate reducing, but that, 
having regard to the good margin of 


earnings over the common dividend 
requirements, the present rate of 


distribution on the common. stock 
can be considered as reasonably safe. 
This opinion is substantiated by re- 
turns for the first 11 months of 1938 


which showed net earnings of $2,- 
508,175, against $2,654,270 in 1937. 
(;,0SS earnine’s for the 11-months 
period in 1938 were slightly above 
those in 1937, but higher expenses 
reduced the net. However, while 
net earnings for the full 1938 year 
will undoubtedly be lower than in 
1937, the margin of earnings should 
be still substantially over the $1.20- 


per-share dividend. In 1937, earnings 
equalled $2.03 per share on the com- 
mon stock. So that, in your posi- 
tion, I do not think I would sell. It 
seems to me that the stock is attrac- 
tive as a hold either for income or 
appreciation 


ELDORADO 


Editor, Gold & 

It is a long time since 
anything in your columns regarding 
Eldorado. Isn’t there good reason 
io expect a small dividend any time 


Dross: 
I have noted 


now, and when it is announced do 
you consider it possible and likely 
that the stock will appreciate? 
A. S., Victoria, B.C. 
A renewal of public interest in 
the mining market would no doubt 
see price appreciation in Eldorado 
Gold Mines, even before considera- 
tion is given to commencement of 


dividend distribution. As soon as 
all outstanding obligations have been 
retired, the resources of the company 
will be built up for dividends and 
with a continuation of present earn- 
ings the initial payment is likely this 
year. 

A steady increase in production 
capacity both at the Port Hope re- 
tinery and the property at Great 
Bear Lake has been apparent and a 
production of $250,000 per month is 
expected. The company has a ready 
market for all its radium = and 
uranium production, and an increas- 


ing demand has been coming from 
England. Development at the pro- 
perty is now underway on the new 
lowest levels at 740 and 900 feet. 
The ore reserve position increased 
materially in 1938 and is now esti- 
mated at over $8,000,000. 

Minewise, developments continue 
highly favorable and what is said to 
be its most important orebody was 


SATURDAY 





JOHN W. HOBBS, president of the 
Continental Life Insurance Company, 
whose annual report shows that 1938 


was a year of progress for the company. 
New business written during the year 
amounted to $6,272,103, and total insur- 
ances in force (including annuities) at 
the year’s end amounted to $41,706,243. 
Net income of $1,929,427 exceeded dis- 
bursements by $585,832, while total 
assets of $9,697,333 at December 31 
were up $558,092 from the previous year. 
—Photo by “Who's Who in Canada.” 


recently opened. Following inter- 
section of the No. 3 vein on the 375- 
foot level, drifting opened up an ore- 
body 300 feet long with the highest 
radium content yet discovered. Kais- 
ing through to surface showed a per- 
sistence of the width of 5'% feet and 
value for a distance of about 240 feet. 


ROGERS-MAJESTIC 


Fiditor, Gold & Dross: 

Your valued opinion on the prospect 
of a rise in Rogers-Majestic would 
be much appreciated. 


GC: O:- Be 


that Rogers-Majestic 
has attractive appreciation possibili- 
ties. The stock is selling currently 
at 2%, as compared with a high of 
4% and a low of 2 in 1938, and a 
high of 8°. and a low of 3% in 1937. 
You realize, of course, that the radio 


Sarnia, Ont. 


I would say 


industry is a cyclical one that re- 
acts not only to seasonal influences 
but to business conditions as well. 


However, barring international com- 
plications, the business outlook is im- 
proving, and I think that Rogers- 
Majestic’s operations should improve 
accordingly. In addition, the com- 
pany has considered it wise to enter 
the export market and add new lines 


in the merchandising field with the 
object of offsetting the highly 
seasonal nature of the business. This 


policy has required additional capital 
and inventory, but the management 
considers it essential to the future 
success of the business. 

You are. probably aware 
Rogers-Majestic did not 
advisable to commence 


that 
deem it 
dividend 


NIGHT 


payments this year on 
that first, such a policy should not 
be undertaken until there was a 
reasonable possibility of mainten- 
ance; and second, it was felt that 
the company’s financial position 
should be further bulwarked before 
additional obligations were  under- 
taken. At the present time the com- 
pany’s finances are reasonably strong 


the grounds 


with net working capital of $1,199,- 
813. Net earnings for the fiscal year 
ended March 31, 1938, rose to 65 


cents per share from 60 cents in the 
previous year. 


THOMPSON-LUNDMARK 


Editor, Gold & Dross: 


I would appreciate any information 
you can give me on Thompson-Lund- 
mark Gold Mines. 


G. J. W., 


Property of Thompson-Lundmark 
Gold Mines was staked last summer. 
Since then considerable exploration 
and diamond drilling has been done, 


Re gind, Sask. 


and a mining plant is being taken 
in over the winter road. The finds 
which led to the staking of the 
claims were among the outstanding 


last year in the Yellowknife district. 
The company has ample funds to ex- 
plore the showings, the _ treasury 
offering of 1,000,000 shares having 
been heavily oversubscribed, with a 
number of prominent mining groups 
taking up large blocks of the stock. 


Ore results from work so far have 
been quite favorable. On the Kim 
vein, the best ore shoot is 450 feet 
long, averaging over $30 across 25.8 
inches of quartz. Another stretch 
125 feet long averages over $35 
across 12.2. inches. The vein has 
been sampled by rock trenches at 
25-foot intervals for 1,250 feet of 
length. The Lahti vein is 300 feet 
long with extension possible to the 
north. An ore shoot here 50 feet 
long and 14 inches wide averaged 
over $27 in grade. 


SHAWINIGAN 


Editor, Gold & Dross: 

What is the outlook for the stock 
ot Shawinigan Water & Power Com 
pany? I have been thinking of buy- 
ing some, but would like some er- 


pression of opinion from you. 
been stung once or twice 


I have 


too often to 


take the plunge on WY ON, 
J. R. Ji She rbrooke re Que " 
tight now, I would judge 
Shawinigan Water & Power stock to 


be high-priced in relation to earn- 
ings and dividend prospects. So that, 
despite the fact that the stock repre- 
sents an equity in one of the better- 
placed Canadian utilities, I would 
say that it was relatively unattrac- 
tive at the present time. 

While revenues showed a 4.3 
cent decline in the first 9 
1938, well-controlled operating ex- 
penses and lower fixed charges lim- 
ited the decline in earnings to 84 
cents per share as compared with 90 
cents per share in the corresponding 
period in 1937. Pick-up in the news- 


per 
months of 


print industries and other large 
power-consuming concerns in the 
company’s territory should give a 
tillip to earnings, but since depres- 


sion influences on utilities were not 
so pronounced in Canada as in the 
United States, the uptrend will not 
be as marked, comparatively. The 
company’s chemical subsidiaries, 
while not important to total opera- 
tions at the present time, are grow- 
ing rapidly and should ultimately 
make substantial contributions to 


revenues. In the meantime, electric 
operations provide ample protection 
for regular dividends of 80 cents pet 
share 


“Appeasement” of Public Debt 


(Continued from Page 9) 
charges could be met if we had such 
prices, provided that other public out- 
lays were curtailed or at least pegged, 


and other conditions remained 
normal. 

The higher commodity level would 
reduce the quantity of real goods 


that the producer would have to set 
aside to pay taxes. To an equal ex- 
tent it would reduce the buying power 
of the government's creditors. 


Inflation Favored 


THIS process, which though termed 


depreciation when we speak of 
the currency unit, is often called in- 
flation when the reference is to the 


price level, is widely favored because 
it offers a means for shrinking the 
burden not merely of the debt charges 
themselves, but also of all public out- 


lays, including the wages of public 
employees which in a time of de- 
pression tend to be unfairly main- 


tained in comparison with the reduc- 
tions felt in private industry 

In fact it pervades the whole econ- 
omic field, by easing the burden of 
every fixed money contract on the 
debtor, and curtailing its benefits to 
the creditor, 

Though all the talk of inflation, 
which was aroused by the devaluation 
of gold in 1933 and which since then 
has been revived from time to time, 
has thus far been misleading, because 
today commodity prices are actually 
lower than they were ten years ago, 
this method is not by any means out 
of the picture, and it should not be 


dropped from mind until the ghost 
of the debt problem is finally laid 
to rest. 


The substitution of controlled cur- 
rencies for gold currencies in leading 


countries of the world makes the 
technique more intricate than for- 
merly, but it would still be quite 


feasible for Canada to depreciate its 


money in such a way as to effect a 
prompt rise in commodity prices to 
whatever level it chose. Our close 


relations with Britain and the United 
States, and the knowledge that these 
senior nations are in much the same 
dilemma as we are, no doubt dis- 
courages any tendency in official 
quarters to precipitate action in re- 
spect to the Canadian dollar. 

If this method of debt adjustment 


should be finally chosen, it will be 
best to effect it within a reasonably 
short time and up to a predetermined 


limit, for an indefinite program Is a 
destroyer of sound business. The 
U.S. government proposed to restore 


commodity prices to their 1926 level, 
but failure to do this seems to be one 
of the numerous shortcomings of the 
New Deal 


Wealth Expropriation 


THE third method, which is less 

understood but which is more im- 
portant at the moment because it Is 
the one which has been followed to 
date, insofar as there can be said to 
have been any method used to com- 
pensate for the public debt, cannot 
be given an exact title. It consists 
of expropriation by the state of 
private wealth to offset public debt, 
and of private income to meet debt 
charges. 

We tend to think of taxes, whether 


for interest or other purposes, as 
merely amounts that we have to 
pay, without realizing their effects 
on the economy. Every dollar of 
tax collected from a consumer Is a 
dollar less to spend on clothes or 
other merchandise, which reduces 


the possible volume and capital value 
of business concerns. 

Every dollar collected out of the 
net profit of a company reduces the 
capital value of that company to its 
owners. Even in their deficit or bor- 
rowing operations the governments by 
dipping into the savings of institu- 
tions and individuals deplete the funds 
available for constructive develop- 
ment. 

We may picture this better by think- 
ing of the mean (or perhaps we had 
better say the average) Canadian as 
a person worth $2,800, and producing 
goods to the value of $450 a year, The 
governments take $100 of this out- 
put, leaving him just $350 to spend. 
And at the same time they absorb 
the income from one-fourth of his 
wealth, leaving to him the beneficial 
use of only $2,100. 

Theoretically there is nothing to 
prevent a government from expro- 
priating for its own use all the cap- 
ital weaith of the country and issuing 
bonds to the full amount of that 
wealth. By the same token it could 
expropriate all the income, provided 


it left the inhabitants enough for 
subsistence. 
Something of that nature is con- 


templated in the theory of social cred- 


it, when it talks about capitalizing 
the wealth of the nation in full. State 
socialism, as exemplified in a large 


measure in Russia, makes all produc- 


tion, and the distribution of its fruits 
the task of the state 

It is by this process, rather than 
by either repudiation or inflation, 
that we have effected a kind of con- 
tinuous adjustment of mounting debts 
in Canada. Through pressure on 
money rates there has been some 


squeezing of the creditor, which in so 
far as it is artificially effected by the 
government constitutes a_ kind of 
repudiation. And there has been a 
touch of inflation in the revaluation 
of gold. But to a far greater extent 
we have had expropriation of wealth 
and income in such a way as to neu- 
tralize or sterilize the public debt and 
its charges 


Effects on Investors 


TIYHE respective effects of these pro- 
cesses on commodities, equities and 
money contracts is a remaining point 
of direct interest to the business man 
and the investor. What we have been 
experiencing has no direct effect on 
commodity prices. It has tended to 
depress the value of equities by ab- 
sorbing an increasing share of their 
earnings. But money contracts have 
been enhanced in value, so long as the 
payments could be collected in full 
Default likewise would have no re 
lation to commodity prices. It would, 
of course, write off all or part of the 
value of defaulted securities, and 
through them it would impair the 
value of life policies and other insti- 
tutional obligations On the other 
hand if it relieved taxation it should 
improve the position of equities 
Effective depreciation of currency 
would appear to raise commodities 
and equities, while leaving the values 
of money contracts unchanged. That 
appearance would be deceptive, how 


ever, inasmuch as it would be the 
real value of the measuring stick 
money, that had been altered In 
actual effect, commodities and equi- 
ties should tend to retain their pur- 
chasing power, while that of the 


money contract would be impaired 
Thus under any method or combina 








To the holders of 


Massey-Harris Company, Limited 


5% Debenture Bonds due October 15th, 1947 


Massey-Harris Company, Limited intends to 
its outstanding 5% March Ist, 
new Bonds are being offered to provide 
redemption. 


redeem 


bonds on and 


next 


- 1 
tor tneir 


The new issue includes First (Closed) Morte 
Fifteen- Year 444% Bonds due March Ist, 1954 
lhe price is 98.50, vielding over 434% 


Che Company’s outstanding 5% with all 


bonds, 
unmatured coupons attached, may be presented in 
exchange for the new Bonds now, at a price of 104 
flat. Holders who forward 
exchange will, therefore, receive new Bonds of the 
same principal amount, plus $55 in cash for eacl 
$1,000 bond exchanged. 


their old bond for 


\s the 
Bonds 


amount of the 
still available is shot 
entered promptly, and may be telephoned o 
graphed at our expense. 


Fifteen-Year 414 


ders 


new 
veil 
small, 


Descriptive circular forwarded upon request. 


Wood, Gundy & Company 
Limited 


Ottawa 
Hamiltor 


Toronto 
Montreal 
London, Eng 


Winnipeg 
Vancouver 
London. Ont 











MCLEOD, YOUNG, WEIR & Co. 


LIMITED 


INVESTMENT SECURITIES 


TORONTO 


Metropolitan Building 


i 


OTTAWA 
Ottawa Electric Building 


LONDON 
Richmond Building 


MONTREAL 
231 St. James Street 


HAMILTON 
Spectator Building 


Correspondents in New York and London, England. 

















TOWN OF KINGSVILLE 


ONTARIO 
NOTICE TO HOLDERS OF DEBENTURES 


Holders of Debentures to be redeemed or exchanged in aceord 





ance with the Refunding Plan approved by Order of the Ontario 
Municipal Board dated August 3, 1938, are requested to present 
their debentures to the Fiscal Agent 
WINDSOR, ONTARIO, 
on or before February lst 1939 ifter which date of 
debentures to be redeemed or debe res e exchange l 
accordance with the Plan will be made 
Interest will cease to accrue February Ist, 1939, on debentures 


to be redeemed in cash 








Letters of Transmittal, which may be obtains 
Windsor Offices of Guaranty Trust Company of ( 
accompany all debentures delivered to the Fiseal Agent 
DATED at Kingsville, this 18th d Ji \ ) 
“RED CRAWEORD, Mayor. 
W. GG. LONG, Clerk and Treasurer. 


THE WESTERN SAVINGS AND LOA 
LS EVEL | 


HEAD OFFICE—WINNIPEG, MANITOBA 


BRANCH OFFICES: 


AGENCY BUILDING - EDMONTON, ALBERTA 
211A EIGHTH AVE. W. CALGARY, ALBERTA 
McCALLUM HILL BLDG. REGINA, SASK. 


411 AVENUE BUILDING SASKATOON, SASK. 

















° i ie iene eeacian ailanlemcnntet ere 
tion of methods, tor “appeasement” of tion of th ul 1 feat f its 
our aggravated problem of public debt statement I Ww Vvears 
it seems that some class must be left Investments . Dt 
to hold the bag. And it is going U vingial ‘s Ae : seta 
be particularly difficult for the hold- ang oth: <> a Feat a 
er of a “high-grade” bond or other chown at pacer oe ; 
contract to escape loss, because the ue $197.09 . 
debt problem takes shape in the form en 12 \a7 
of a surplus of government bonds s ‘ 
those securities which rightly or La Loans ut} OS 
wrongly have been regarded as the th = $i 8S $1,262,006 
leaders of the high-grades 1 result of the decreased activity 
ee the stock and bond market Current 
BANK OF NOVA SCOTIA ee eee SS eee ere. ae 
an increase of §$ 9.909, ¢ rent 
AN INCREASE of over $10,000,001 LOANS and discounts ¢« sewhere than 
“in deposits, an all-time year-end on ee Wn $1,112,049 at 9 
high figure for total assets and earn- 11,808 WAHE 108ns provincial Zo 
ings approximately the same as for ©?"™ = ee FO, ME 
the year previous feature the annua = anger aistricts show an 11 
statement of the Bank of Nova Scotia rease of 9 45 
which is published in this issue The total assets {f the bank a 
Deposits at $253,291,054 are also $309,305,815 are $9.826,11 
now at the highest year-end figure in Profits, afte aking provision for 
the history of the bank. Non-interest Dominion and provincial taxes of 
bearing deposits by the public show an $9 35,878 and after making appropria- 





increase of $8,468,676, interest-bearing tions to contingent accounts, out of 
are up $873,223. Deposits by and bal which full provision for bad and 
ances due to the Dominion govern ijoubtful debts has been made, amount 
ment are $363,692 higher than last [oO $1,980,770, down only $1,370 fron 

year Current coin, legals, notes of the previous veat Dividends to the 
and deposits with the Bank of Can mount of $1,440,000 were paid t 
ada, notes of other banks and foreign Shareholders. Oflicers' Pension Fund 
currencies total $33,010,246, which is Was credited vith $185.00 while 
12% of total liabilities to the public $250,000 was written off Bank 
practically unchanged from last year Premises. Undivided protits were in 

Readily available assets are $191,351 reased on the year’s operation fron 
693, which works out at 70% of liabil $915,456 to $1,021,226 

ties to the public also unchanged It is of interest to note that this 
from 1937. These percentages ind s the 107tI statement of tl 


cate the strong working capital 


Do 
pos 








14 








SATURDAY 


NIGHT 


92nd Canada Life Report 
eflects Great Strength 


The Maintenance of the Interest Rate. the Increase of Income. the Satisfying St 


rengthening of the Assets. 


the Increase in Surplus, the Maintenance of Production of New Business, All Speak 
























































. ole . « ‘ Pr , . 
for the Stability of the Company's Operations” — A. N. Mitchell. 
\ rhe Wood annua meeting I = = = — saa i. = i — = eg 
he Canada Life Assurance Con | 
pany, held at the head office of the — || 
ompany in Toronte Mla A" aN 1} 6 f P 
Vlitchel president ind Mi Wn | ear O ro ress 
Hastie, general manager, reviewed I] 
the company’s progress during 1958 a ; oe err : 
: : | s f 4 | New paid-for insurance in 1938, excluding annuities, amounted to $64,968,806. In ad- 
ind considered } i son ( | aig i fag ns for annuities were $1,959,342. 
more mportant roblems I | 
which Canada is faced at the pres | life insu nee in foree, excluding annuities, row stands at $814,935,537. 
ent time In Canad w pald-for insurance shows in increase for the third successive year. 
tre ¥ oe y \T) - . 
m ae hk aie oe neh ve : jai New premium income amounted to S1.730,173, an increase of $74,983 
\\ riastle, Pe t al bc bletye | 
I { “ i Lot rie premiums Were 25 TH, I nerea of $25 Lao0 
1} 
: Shy aa 1 me fror I] sources totalled S58.641,377, an incrense of almost $600,000, 
| I erage te of interest earned on all investments showed a slight increase. 
‘ ' 
| Asse ere d by $6,554,505 to the highest Qgure in the company’s history—-$265,- 
‘ lg ath ‘ 
: S 3 nd special reserves increased to S1T1,574,118&. 
\ : f more than S80,000 each working day was paid to policy owners, annuitants 
S ries il 1938 i total for the vear of $24,642,372. More than two-thirds of 
< umount was paid to living policy owners and annuitants. 
5 XS 1847 the Canada Life has paid to policy owners, annuitants and beneficiaries, or 
3 mulate n their behalf, more than S686 millions —over $60 millions more than it 
’ ms 
t Mortgage Lending Linpeded. Field Organization. 
+ 4 With regard t mortgage loans I feel sure that you will agree 
: 1 is diff = 1 ybtain the in vol Vith me that the field forces, as well 
( xperience appears to show is the investment and every othe) 
that nfiden n the ownership of section of our staft, are to be con- 
< ite ! ‘anada has waned gratulated on the year’s results, es- 
Valuation of Securities and rt joes not appear to be any pecially when its particular difficulties 
Mortgages ikelihood of a real upturn, until taxes are considered 
n operty owners are reduced and It is difficult to appreciate what 
ssets has distributed more equitably among the the field forces, and particularly 
St tizens as a whole, and until debt those in the British Isles Division, 
. idjustment and moratoria legislation, have had to contend with in periods 
| vas created in Canada as well When all thoughts were centred on 
s S sewhere in the period of world the possibility of war. They have, 
i sion succeeding 1929. is modi- however, maintained their standards 
S t Fhe Ir in Janning for better Of production in a remarkable manner 
S ttmoe it eoame asonable that the The sales problems produced by 
ad S normal course should be resumed. and Changed standards of income among 
S that the relations between debtors the insuring public have been great 
S and creditors should be adjusted be- It has been increasingly difficult to 
9 nm fo) he Courts, where the rights and Maintain living standards in insur- 
mit ; leges of each will be fully con ince sales forces. At the same time, 
t Stal 7 i dealt with reduced interest income has made it 
( E } res ncreasingly necessary to guard pro- 
Housing Act Loans. duction costs. 
) Possibly no problems of life insur- 
S Since he Dominion Government ance have been more exhaustively 
cs on nacted slation to assist in the studied during the past year or two 
struct of homes in Canada we than those dealing with the costs 
i urn Dmeon Highest par ited in the scheme, and, and method of distribution. The 
S: ‘ S August 935, have made loans method in common use in Great 
state nder the Dominion Housing Act and Britain and on this continent is 
! s- the National Housing Act which total known as the “agency system.” This 
S Ss $1,902,001 for 258 loans. Of this sum. system may not be perfect but it has 
i the Canada Life share amounted to an impressive record of accomplish- 
. ur $1,398 S98 At the present time ther¢ ment behind it. The United States, 
sit Ss Or one account over thirty days Great Britain and Canada_ contain 
est on n arrears. This is a case where the less than 10% of the world's popu- 
stre! I i er has fallen one month be lation, yet they hold 80% of the 
nd in his payments and has not World’s life insurance in force. 
been able to make it up, although The effect of this wide distribu- 
he is maintaining his current pay- tion has been to spread the risks 
over a large number of lives and 
ction with the new Na thus add to the security of the in- 
Protit on Sale and Write-Offs. Housing Act have extended ‘ividual policy. We believe that this 
activities to certain smal- has produced in turn a lower unit 
I throughout Canada cost of insurance 
< Further. we have extended the ac Because of the wide-spread know]- 
t I S tivities of our Mortgage Department @dge of the business produced, the 
to cover centres in the United States Jife. underwriter of today who ex- 
here \V¢ have not pre viously been pects a have oo measure of see 
i resented We have also sent a CeSS Must give a much higher type 
epresentative to London, England. to of service and have a much greater 
stigate the possibilities of lending “egsree of knowledge of the business 
jing res and purchasing freehold than was formerly necessary. This 
Ve p t ground rents. Weare glad to be able @8@!n- requires’ from the Company 
at these representatives more care, attention and expense in 
sending in a steadily tnereasiny he matter of selecting, training and 
of applications. We hop. supervising its field forces 
Hhass  EGUTORS Tan: The iene WBE Th Despite general recognition of the 
Surplus Funds Hatenitinl Giihlak: Tar Batisteciass it benefits of life insurance it) must 
: 7 , still be “sold to the individual 
‘ f These selling and service costs are 
Dividend Policy. there fore necessary expenses in a 
@ ‘ ompany’s operations We believe 
second year in suceession that any method which attempts to 
ncreased the scale of div lower these costs by decreasing the 
‘ tion t policyholders living standards of the salesmen may 
hope that it will be possible result in ultimate loss to the com 
if the ' Se rhe prob panies and higher unit costs in pro 
vhich have faced the world ctor 
pecome more accen 
ra st few months. are Interest Rates. 
nd tt course of 
: 4 edaty these dave. would Considering the movements of in 
i e the Y ntenance of the Lerest rates penerally may I em 
! Pavinents st reserves. This has been our phasize what the General Manager 
it.we feel that in Clow ae the has said in connection with the rate 
Se Salen ees me further in f this Company and its importance 
2 } ni , SHol is hae n connection vith our large body 
. ; aS ak dam ears of assets It is particularly satisfy- 
: What Ss 2am Ing to feel that the racshocs adopt 
. tat ey ares nave so tar given the rate sta- 
Yield on Tnvesturents ‘ nl if er all fa tors hilits his matter is of vital im 
' ‘ nsiaderea portance in life insurance, since all 
. ' ontracts made with policyholders 
ire based on the assumption that 
Mr. Mitchell S Address the fund created by the policyhold 
E ers Will earn a fixed minimum rate 
moving the idoption tf the an nterest Our policyholders are 
t, Mr ( Stated, i directly affected therefore by any 
1 irtificial means used by other parties 
Managers ha pre ) distort the natural effect of supply 
' sin f the balance ind demand on money and credit 
} production results of One sometimes wonders if — the 
- i 38. | thir I ll agree yreat public whose life savings so 
Y ¢ f a. ear ha irgely constitute these life insur- 
: . yratifvin ince funds take sufficient interest 
: \ \ Compan : . Ww ha n vr have aé sufficient knowledge 
j ntinued ; ae +} ol these Zreat co-operative enter- 
nce it ittitude a n the ses whicn are yperated on their 
an : pa r} Se \duced ' 7 hehalf, One is inclined at times to 
: ails - : rh maintenance marvel at the superficial quality of 
t ng y th ter ite despite the gen one nterest when some UnwW'Is¢ 
ict ae: eri eral lowering of such fates. the in ind = possibly freak legislation is in 
: : he satisfying augul ited to attack and undermine 
‘ thenine of the assets. the in he earning power of the investments 
t i plus. the maintenance of ®!%,.Such a large proportion of the 
tion of new business. all speal ting public Under a democratic 
ited tahilit € the ainGad system, theoretically one would ex 
t I rat pect to find the self-interest of the 
A nfidant t during voting public) preventing legislation 
1 ; 3 ot ae the eats in governmental manipulation 
thar ! ders will desire Vhich tends to destr the results of 
; : their thrift 
: 1} ame firm ittitude 
7 “et ’ ‘ n itisn be maintained Life | : . = 
ee Pienebanivasi ve ire fu necious of the i nsurance and the Public 
i . } hos sd we t} Ma [ for a moment emphasize to 
f ‘ ; fon a aacaiel casi } i tiny po yholders something of what 
Effect of Low Interest a a the : - stir —_ = \ this business to which they contribute 
: ; 4 ntify +} ame time . ire that each should and does mean to them and 
' ' nt of ir fund nd ery on gree that this '0 the country at large? 
' si f ' sistent th safeguard Through this business the thrifts 
t t sei nic iciit I in t ng mtract no matter vhat individual co-operates with others 
ated ; ‘ , ; t t entia f a nvestment nts ma result from. the ent milarly minded to alleviate certain 
_ ; as aes 2 ‘ ind \ ha therefor ' i aiff ilties We believe the economic difficulties which of neces 
sf, ntinued to purchase the highest idual but steady development there ty must arise through death and old 
; . ; 5 1; r rit ta ¢ f | listributions referre ige One of ts greatest merits is 
eat : cated mek tm? eel ald rather than sacrif ir hig { found a logica yurse ur that this co-operation is of a volun 
* ' , - , try > far t} : f a larger re ’ resent incertain conditions tary nature Tt is based on the say 
/ : cas eae i ahal ' e th, mpal You ma rest assured that vou ngs created b the thrift of those 
i ‘ rtfolic ! nt ! i rf ris fficer vill keep ever before then vho intelligently use energy and ini 
ae Seed a ; ; ; nohas j f ft fa hat vour greatest interest tiative The funds thus accumulated 
our pol hold vbic in rtainty and “stability are administered under democratic 


methods and are serene to help 
meet the needs of each individual par- 
ticipant. It is at the moment the 


only proved voluntary and democratic 

system which meets this economic 

need 
Already a 


very large proportion of 


the community takes part in this in- 
surance co-operation and the funds 
created furnish our people with a 


chief source of capital for community 
development 


The picture, however, is obscured 
by trying to look at it in the mass 
If the individual policyholder looks 
at his own situation, the real char- 


acter of the institution he has helped 
to build appears. He finds on exami- 
nation that when the company talks 
of assets it is after all talking of a 
group of investments especially ad- 
ministered to protect his family, his 
business, or his own old age and that 
when he joined with many others to 


do this, a more certain method to 
accomplish this was produced than 
any other yet devised. 

These are the institutions of the 
average man They are great co- 


operative groups built to prevent the 
need of public “relief.” There is a 
social significance in their existence 
which is of great importance. Public 
“relief” situations have a tendency to 


be largely financed by borrowing 
from the future, or, in other words, 
by imposing a burden upon our chil- 
dren. Life insurance, doing the same 


type of work, finds its source in past 


savings. It confirms the value of 
self-reliance and builds character. 
These institutions have the form of 
private enterprise but are in reality 


public assets. 

These great co-operative bodies 
gather the most of their funds in 
small amounts which would not other- 
wise be directed toward investment 
channels and in that way serve an- 
other public function. They not only 
protect their policyholders but help 
to develop productivity and ane 
ment and thus give a second advan- 
tage io their originators 


Policyholders as Creditors. 


Necessity 
policy by 


compels an investment 
these co-operative bodies 
that must largely place them in a 
position of creditor rather than one 
of ownership. The attention of this 
great body of creditors should be in- 


stantly attracted to unfair attacks 
upon them. 

Many people on many occasions in 
the last few years have pointed out 


that the situation between debtor and 
creditor has been discussed and legis- 
lated on, in a very one-sided manner 
The thought that the debtor is the 
only one to be considered has assumed 
the vogue of a fixed popular supersti- 
tion. It cannot be too frequently 
stated that for every debt there is a 
creditor and that under the present 
organization of society the creditors 
are more numerous than the debtors. 
Practically all public debts and _ all 
private debts of the mortgage type, 
are incurred by borrowing from the 
savings of large groups of ordinary 
citizens 


Debt Adjustment. 


Much of the legislation, however, 
which has been promulgated for the 
protection of debtors has not taken 


this into account. It is time that the 
ordinary citizens whose savings are 
being legislated against should active- 
lv assert their rights as citizens. 

Debt adjustment acts have been 
very severe on creditors. While these 
acts may have afforded certain tem- 
porary relief to debtors, they have 
undoubtedly also adversely affected 
the borrowers as well as the creditors 
Farm and house values have been de- 
preciated and the marketability of 
properties both farm and house has 
been lessened materially 

The whole economic life of 
country would be improved if 
legislation could be largely 
if not entirely nullified. 

Freedom of business relations un- 
doubtedly makes for greater activity 
3usiness is based on contractual re- 
lationship. How can it flourish if 
legislation constantly steps in to frus- 
trate the contracts made? Such legis- 
lation develops into protection of the 
negligent and inefficient operators 


the 
such 
modified, 


It breaks down the incentive to effi- 
ciency. It constantly and gradually 
induces new ranks of debtors to take 
shelter behind it rather than put 


forth their utmost endeavor to carry 
out their obligations. By this means 
other large bodies of citizens are de- 
prived of what is theirs by right of 
self-sacrificing thrift 

The General Manager has reported 
the ability of your Company to make 
certain appropriations and_ write- 
downs but we do not attempt to mini- 


mize the effect upon our earnings of 
existing legislation relating to debts 


Your Company has always been will- 
ing to consider sympathetically the 
necessities of each debtor who has 
suffered adversity through circum 
stances beyond his control Our rec- 
ords are full of voluntary concessions 
and compromises arranged with such 
debtors Debt legislation and mora- 
toria, however, have gone too far and 
you and other thrifty people of the 
country are being penalized by some 
borrowers taking advantage of the 
legislation to evade payments they 


are in a position to make 
Municipal Debts. 
\ few vears ago the difficulties 


being faced by a number of Canadian 
municipalities tended to darken the 
picture for any investment portfolio 
containing that class of investments 
rhe general picture in this regard has 
largely changed Many of these situ- 


ations have now been reconstructed 
and are apparently moving along 
firm ground. Others are well on the 
road to reconstruction The picture 


has so changed that providing no fresh 
world catastrophe occurs, most of 
these problems will be eliminated 
within a reasonable time. During 1937 
and 1938 alone, co-operation between 
municipal debtors in Canada’ and 
their creditors resulted in adjustments 


and alleviation of the debt burdens 
ipplicable to over 160 million dollars 
of municipal debts 

In arriving at these results the 
officials of companies such as your 
own have actively co-operated with 
the public officials in arranging the 


readjustments needed 
Outside of actual 
another advantage 


reconstruction 
has occurred 


Many other municipalities have 
learned valuable lessons from. the 
difficult cases publicly discussed. We 
see around us today cities, towns 
ind counties so improving the com 
parative situation between expendi 
ture and income that their credit 
standing is steadily rising Many 
have reached points where they com 
mand credit ratings of the highest 
type 

These corrections, however, would 
ndicate the need for a continuance 
of the co-operative study of mu 
nicipal needs by officials of borrow 
ing municipalities, supervising govy 
ernment bodies and independent ex 
perienced financial advisers The 
methods adopted in Great Britain 
might well be studied and thei 
plans adapted to our particular cir- 
cumstances to safeguard the future 
Supervising bodies there as here 
have proved a useful instrument in 


handling the problems of municipal 
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governments The good work 
ready done here should be enlarg: 
and not curtailed. It is importa 
that in the future the recurrence 
difficult. situations in municipal | 
nance should be prevented. his 
the road to the much needed req) 
tion of municipal taxation. It is 
true that an ounce of prevention 
worth a pound of cure. 


Canadian Investments. 





An outstanding financial author 
in reviewing the crisis of Septep 
ber, 1938, stated that it “served 
emphasize one useful investment | 
son--that a well chosen _ portfo 
in the last resort affords the ty 


protection against any adversity wh 
is short of actual disaster.” 

Such a statement draws particu 
attention to life insurance ‘OF 
panies, with their varied inves 





ment portfolios. It points speci 
cally to companies like our 0 
where the portfolio contain 


choice of investment in three oy @ 
standing investment countries-—Can i 





da, Great Britain and the Unite@ 
States ; 

The Canadian situation, in view 
the repercussions of the year j 
past is particularly interesting /1 id 
an insurance investment. standpoj | 
This country must’ consider _ its | 
most fortunate in that it has shi in 
so few tangible adverse results 


the external 
All reports 
Canada has 
Fall months. 


disturbances of the 
indicate that, in 
gained ground in 


a sii taki thaerenes bw: « 
6 





Prospects for Wheat. 5. 

r ( 

A definite change in the oO 

economies of this country undcub) f 

edly accounts for this. Canediag® ° 
economy has today three Naja 


bases: Agriculture, mining and mu : 
facturing. 

Outside Canada the general } 
has been that Canada depends n 

lv on its agricultural situation 

is, of course, still true that agi 

ture is one major factor in our « 
omy. It is also true that at tt 
present time the agricultural st 
tion leaves much to be desired. 
trouble we hear most about is thy 
Wheat situation. There is pos: , 
however, an undue amount of | ] ih 
simism in this connection. W} 
undoubtedly the next few years : 
require adjustments in a number 
economic matters to give gre 
opportunity for profitable results 
our wheat producers, I am = on 3 
those who believe that the working i ) 
of natural law will again increas 
the world consumption of Canad 
wheat 

The extraordinary 
certain sections of 
self-sufficiency has 
economic use of 
production — lands 
better be devoted 
of the protective 
dairy products 
again drive these 
production of the 
of which wheat is the most im; 

ent and which can be more ¢ ) 
omically inported It is impos 

to believe that such unwise us 

land will continue indefinitely. T 
economic laws have a way of 1 

ing themselves by the automatic 

ishment they inflict when they 
flouted 


propagand 
the world 
led very u . 
lands for whe 
which might 

to the productio 
diets such as t 
Health needs wy 
lands away 
energizing 1! 


to 


. 


Research Advisable. 
has also 
vears in our wheat 
tries themselves i 
where a stressing } 
theories which has led to a consi{@ 
erably reduced per capita use ; 
wheat. There is reason to. be | 
that this will change and that wf 
will see a greater advocacy of | 
energizing foods with their he 
producing vitamins. It would me 
a much increased consumption 
wheat products. It would = ap 
idvisable that conferences hel 
discuss the wheat problem sh : 
be considering this side of the q 
tion at an early date. An extra pm 
capita consumption per annun 
wheat products would greatly alt 
the surplus supplies 

Governmental and private rese 
departments regarding agricultu 
operations might well be further 
veloped. Experience has taught 
we can have great confidence in 
research will bring about when ¢ 
getically proceeded with and wi 
a definite goal is aimed at. In sey 
ting up such organizations for ag 
cultural purposes, it is to be he 
however, that they will be so es 
lished to create permanent d 
able occupations for voung, scie 
ically trained men and not be 
structed and financed to 
use these investigators 
passage. Only by creating 
ities for attractive careers 
adequate results 


There been in re 
producing « te 
as well 


of certain 


as 


diet 


as 


so 
me 
bird 
Oppo! 
will we g°y 


as 


as 


Other Major Industries. 


Agriculture is 
today of 
other most 
mining and 
ol course 
in this 


however, only 
the Canadian stool 
important supports 
manufacturing. Mi 
has recently led the 
change in the Canadian y 
ture. The new wealth produces 
our mines in 1937 the last re 
obtainable—amounted to  $456,! 
000, an amount nearly approac 
half our total export trade of 
mestic products, including mine 
Out of this about $200,000,000 
being paid out annually in Car 
for wages, salaries, materials and 
vices. This new wealth has done mu? 
to help develop our industrial si 
tion and to help maintain our t 
position 

Owing to this and owing to o'! 
which maintained and de 
manufacturing output, 

the recession of agricult 

Canada's foreign trade 
strenuous years still comp 
well with our own best years a! 
more than favorably with sin 
ratios in many other large tracing | 
countries 

Incidentally, it is of 
terest in this 3 
large number of policyholders in tiy@ | 
United States to note that from 1% 
to 1938 — inclusive approximatt 
one-seventh of the total export al 
import trade of the United Stat 
was with Canada During I 
period the total trade between UU 
United States and Canada excet 
the total trade between the Unit 
States and any other single count! 
It is also interesting to note 
during the just mention 
the United trade with Caney 
da exceeded United State: 
trade with the whole of Soul} 
America, and was only slightly les 
than their trade with Japan, G¢ 
many and Italy combined 

We are proud of the fact 
liabilities in the British 
in the United States are 
ered by carefully selected 
payable in the same currencies 
the same time we believe our t 
investment portfolio is much strengt 
ened by the well-selected and wt 
diversified list backed by the econon 
of a country which has so ably wit 
stood the stress of recent vears as |! 
this Canada of ours 

Mr. Mitchell then 
cuss the important 
announced during 
of which have 
print 


leg 


causes 
oped 
despite 
export 
these 


particular 
connection to 
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HORACE T. 


o has been elected a director o! 
Bank of Toronto. Mr. Hunter 
been President of MacLean Pub- 
ing Company Limited, Toronto, 
e 1933; he is also Vice-President, 
ul Merchants Publishing Co., Ltd., 
ntreal. Mr. Hunter joined Mac- 
n’s after graduation with degree of 
at the University of Toronto in 
3. He is past president, Canadian 
onal Newspapers & Periodicals 
ociation, and was a delegate to the 
fic Relations Conference, Kyoto, 
in, 1929, and to the Imperial Press 
( oaterence, London, England, 1930, 
South Africa, 1935, He was born 

at Meadowvale, Ontario. 


MINES 


BY J. A. McRAE 


HUNTER 


| .KE Shore Mines produced $15,- 
104,500 during 1938, compared 
$15,547,000 during 1937. The 


» grade of ore was down from 
7 in 1937 to $16.38 during 1938. 
larch 18, 1959, the company 





will 
ete 21 years of production. I 
there when the mill first went 


operation Everyone seemed 
led when output attained $50,000 
$60,000 per month. It was little 
cted at that time that production 
d reach the present great pro- 
namely, an average of ap- 
ximately $1,300,000 in gold every 
lays. Also it was scarcely dreamed 
by March 18, 1939, the produc- 
would rise to an aggregate of 


tions, 


1,000,000, with dividends of $75,- 
00 having been paid, and with 
reserves of anywhere’ from 


000,000 to $200,000,000 indicated 


rkland Lake Gold Mining Com- 
realized a net profit of 13.35 per 
on 1938 operations, having paid 
stockholders dividends amounting 


10 per cent., and carrying 3.35 per 


to surplus account. The cor- 
ted official figures show produc- 


if $1,483,769 during the year, for 


w high record. A feature was 
performance for the last quarter 
he year when $425,809 was pro- 
i, or at a rate of over $1,700,000 
ul The annual statement is due 


issued within a day or so. 


inadian gold mines produced close 
$165,000,000 during 1938 The 
s of the United States produced 

to $150,000,000 not including 
ut from the Philippine Islands, 
neluding the Alaskan production. 

o 

iid stored in the underground hide- 
of the government of the United 
es has reached $14,600,000,000 
he time of writing, and the moun- 


of metal is still growing. This 
n accumulation which those who 
ied the capitalist system never 


emplated. Next year is to see the 
e set for an election in the United 
es. The signals point toward an- 
r period of inflation, mild per- 

but considered strong enough to 
another election for the demo- 


es 
Anthony produced $32,091 dur- 
December from 2,512 tons of ore. 
tfield Gold 





2 


Mines produced $33 
from 10,835 tons for an average 
$3.12 per ton. Northern Empire 
es produced $73,562 during De- 
ber from 5,030 tons of ore 

e 





cIntyre-Porcupine will pay _ its 
ilar quarterly dividend of 50 cents 
share March Ist. Net profits con- 


e at more than double this divi- 
i rate. Assets over liabilities are 
fficially estimated at over $21,- 


100, or something like $26 to $27 


Leading Personal 
Producer 1938 


JAMES CROSSLAND, C.L.1 


The head office of The Mutual 
Canada has announced that James 


Lite 


rossland, C.L.U., of the Toronto 


King St. Branch led the Company's 
entire field force in) production in 
1938, Since joining the Company in 


1942, Mr. Crossland has won this dis 
tinction four times, and has been a 
Consistent member of the Executive of 
the Senior Production Club 


per share on the company’s outstand- 
ing stock. This accumulated surplus 


out to stockholders since the company 


paid its first dividend 22 years ago. 


) 
Dividends paid out to date aggregate lbs. in 1936. 


$20,530,517 
° tional 

Bankfield Con. Mines _ produced 
$648,065 from 47,495 tons of ore dur- 
ing 19: The output for December 
was $53,289 from 4,400 tons of ore 

e 

Copper production from the mines 
of Canada in 1938 broke all former 
records in the history of the industry. 
Although the lower price of the metal the 








1937 


caused a decline in value of the metal 
. produced during the year, yet output 
is actually greater than the total paid for the twelve 
590,000,000 lbs., compared with 530,- 
000,000 lbs. in 1937 and just 421,000,000 
The leading copper pro- 
ducers during the year were Interna- 
Nickel, Con. Mining & Smelt- 
ing Co., Noranda Mines, Hudson Bay 
Mining & Smelting Company, Sheritt- ° 
Gordon, and Falconbridge 


Zinc production in 
1938 reached 375,000,000 lbs. according 
to preliminary 
an increase of more than 4 p.c. above 
record. 


oR LURAY Dot £ 
metal on the 


months rose to some 


profit. The 


dated Mining 


Hudsons Bay 


° the 
Canada during 


year. 


estimates. This was 


1937. The output, 


The price of the 





London 
measured in Canadian funds, averaged 
around 3 cents per lb. during the clos- 
ing months of the year. 
scope for only a very thin margin of 
chief producers of the 
metal during the year were Consoli- e 
& Smelting 
Mining & Smelting Co. 


Lead output was maintained during 
The records for the 
nine months of 1938 show 
lbs. produced, as compared with 311,- 
000,000 Ibs. in the first nine months of 
however, in the 
closing months of the year was slight- 


market as ly under that of the closing quarter 
of 1937. The price of the metal has 
been low at little more than 3 cents 
per lb. The leading producer of lead 
was Con. Mining & Smelting Co. of 
3ritish Columbia. 


This leaves 


Co., and Leitch Gold Mines which paid an 
initial dividend of 2 cents per share 
Nov. 15, will make another disburse- 
ment of 2 cents on Feb. 15, making 
first $114,000 for the two quarterly periods. 
319,000,000 e 

Lapa Cadillac Gold Mines having 
completed installation of cyanidation 
equipment in its mill, is back into 
steady production again. The plant 


15 





is expected to treat close to 300 tons 
of ore per day. Grade ot ore is moder- 
ately low, but recent developments 
have disclosed some remarkably rich 
sections which may be large enough 
to reflect favorably on the average 
throughout the mine. 
. 

O’Brien Gold Mines produced $1,- 
415,862 during the fiscal year ended 
Sept. 30. A net profit of $637,423 was 
realized, comparing with $668,695 in 
the preceding year. 

e 

McWatters Gold Mines 
$398,000 during 1938, 
preliminary estimates. 


produced 
according to 








“MORE THAN FOUR MILLION DEPOSITORS 
HAVE CONFIDENCE IN OUR BANKS”’ ..... cause 


68th Annual Meeting of Shareholders 


THE DOMINION BANK 


President C. H. Carlisle and 
General Manager Robert Rae 
Deliver Addresses 


“That Governments in this country are 
heavily in debt is conceded but Banks 
have not created and are not respons- 

ible for such debt. The Banks hold 
less than 18% of Dominion and 
Provincial securities.” 


Statement shows: continued healthy 


growth in commercial loans, increased 
deposits and total assets. 


“Prosperity can result only from 
production.” 


The sixty-eighth Annual Meeting of The 
Dominion Bank was held in Toronto on Wed- 
nesday, the 25th of January, when the 
President, Mr. C. H. Carlisle and the General 
Manager, Mr. Robert Rae, addressed the 
shareholders. 

Mr. Rae in his address directed his remarks 
principally to the figures of the Bank’s Balance 
Sheet and the Profit and Loss Account. After 
totalling $259,526, dividends, and other 
usual payments and contributions, the Profit 
and Account was increased by $35,122, 
and now stands at $805,937, he said. He con- 
tinued as follows concerning the various items 
in the statement. 


taxes 


I 4055 


Deposits Increase 









“Notes of the Bank in Circulation were 
$5,260,489, a decrease of $268 
“Total deposits were $122,: x7, consisting 


of deposits 
$82,649,949, 


by the public bearing interest, 

those not bearing interest $ 
053,214, and Dominion and Provincial Govern- 
ment deposits $1,633,074, as compared with a 
total of $117,782,520 a year ago, an increase of 
$4,553,917. 

“Acceptances and Letters of Credit Outstand- 
ing were $2,975,524, an increase of $908,829, 
reflecting larger exports and = imports of 
foreign goods and commodities by the 
tomers of the Bank towards the end of the year 

















cus- 


Liquid Position Strong 

“Cash Assets, $25,811,060, are equivalent to 
19.79% of the public liabilities, and Readily 
Realizable Assets, including Government, 
Municipal and other Bonds, and Call and Short 
Loans, amounted to $89,313,872, or 68.48% of 
the liabilities to the public, indicating a sound 
liquid position.” 

Investments in high-grade securities, Mr 
Rae said, totalled $55,424,072. They were 
$54,048,741 a year Call and Short Loans 
against first-class securities were $5,284,505 in 
Canada and $2,489,733 at the Bank’s New York 
Agency and London, England, Branch, he 
stated. 





ago. 


Gratifying Results From Constructive 
Policy Towards Commercial Loans 
“We are pleased to report,” the General Man- 
ager declared, “that Current Loans and _ Dis- 
counts in Canada now stand at $47,119,795, an 
increase of $5,603,541 over those of a year ago. 
“It has always been the policy of this Bank 
to develop a sound commercial loaning business 
and it is a matter of gratification that we 
have obtained a satisfactory share of this busi- 
ness during the past year. We welcome appli- 
cations for sound loans, no matter how small 


they may be. 


Improvements in Bank Premises 


Mr. Rae then improvements in 
branch office buildings reported 
that contracts had been let for the erection of a 
modern two-storey banking building at Vic- 
toria, B.C. This was completed and I personally 
attended the opening of the otlice in October 
last: I can assure you that it is a credit to your 
Bank. 

“Several 
during the 
is our policy to 
time to time as conditions warrant 

“During the past year,” Mr. Rae continued, 
“T interviewed the Manager of almost every 
branch of the Bank. In the Autumn 1 visited 
the Prairie Provinces and British Columbia 
and held conferences at the principal Cities 
en route, with the local Managers and those 
from nearby points. I also had the pleasure olf 
meeting many of the Bank’s customers In 
Western Canada.” 

After paying tribute to the ‘ 
the Bank’s Staff, numbering 1,254, Mr. Rae 
gave his assurance that “the Bank is in a 
strong position, and is ready to take care of any 
legitimate business which may be offered 


referred to 
‘Last year we 


branch offices were remodelled 
year, including that at Ottawa It 


improve our premises from 


co-operation of 


MR. C. H. CARLISLE 


Mr. C. H. Carlisle, the President of rhe Do 
minion Bank, commenced his address with a 
brief summary of the results shown in the 


Annual Statement 

“It is encouraging to 
total assets, the higher 
assets, the net earnings 
torily -notwithstanding 
rates of interest prevailing in the 
markets. During the year man) valuable ne\ 
accounts have been opened. No major credit 
losses have been sustained Improvements di 
rected to higher etliciency have been and are 
being made in the Bank’s operations.” 

After referring to the appointment of Mr | 
Wilding and Mr. 8S. C Cook as Assistant Gen 
eral Managers within the year, and to the 
success of Mr. Rae in the position of General 
Manager which he assumed a yeal and a half 
ago, Mr. Carlisle proceeded to examine thor- 
oughly the position of the Canadian Chartered 
Banks in relation to the Public and Business 


and Government 


increase in 
loans to 


satisfac 


note the 
percentage of 
continuing 
unprecedentedly lo. 
security 


Banking and the Public 

Mr. Carlisle said: “Over a period of time 
there has been heard criticism of Canadian 
Chartered Banks. I presume a thorough under- 
standing, on the part of the public, of national 
finance and of a monetary system is more, per- 
haps, than one can hope for, and a measure of 
criticism is to be expected and is not wholly to 
be deplored. It is important, however, that 
those desiring a fair and reasonable apprecia- 
tion of the facts should have such facts pre- 
sented, and I am going to take this opportunity 
of endeavouring to lay before you, in as clear 
and simple a manner as I can, certain funda- 
mental truths and relevant considerations 
which it seems to me the public should keep in 
mind. I do this because of the vital importance 
of a realization, on behalf of the people gener- 
ally, of the soundness, and as well of the fair- 
ness of this country’s financial system. It is 
indeed dangerous if the public get the view 
that there is something basically unjust or un- 
sound in such’ system, and, consequently, 
should seek to substitute revolutionary and 
untried theories for practices which have stood 
the test of experience and have accounted in 
no small measure for the advance, which over 
long years and against real obstacles, our 
people as a whole have achieved.” 


Misunderstandings About the Banks 

“The 
follows: 
slavery; 


main criticisms may be enumerated as 
that Banks hold Government in debt 
that they do not loan money to help 
business; that they give service only to the 
few; that they manufacture money and credit 
at will, costing them nothing; that when busi- 
ness declines Banks are responsible; that the 
small taxpayer is maintaining the Banks which 
are making high profits and paying their 
shareholders excessive dividends; that the 
Banks enjoy a monopoly, both as to receiving 
money on deposit and as to lending powers.” 
The motives of critics are often question- 
able, Mr. Carlisle pointed out, but in spite of 
this people are misled. Therefore an 
exposition of basic facts should be given. 


some 


Four Million Depositors 


“The first important truth,” Mr. Carlisle 
pointed out, “is that Canadian Banks have 
served this Dominion well as guardians of the 
people’s savings. ‘This in point of fact is the 
primary function of Banks, and, if they fail in 


this function, nothing can atone for such 
failure. ‘The indispensability of this service 
was recognized by even the great Socialist 


Chancellor, Phillip Snowden, when, in 1935, he 
wrote of Banks doing similar service in Great 
Britain:—‘Even if the Banks were national- 
ized, they would have to be managed as they 
are now, if their solvency was to be main- 
tained.’ It would be difficult to find any coun- 
try in which guardianship of the people’s sav- 
ings has been more faithfully discharged than 
in Canada. Not for fifty-eight years has any 
banknote passing as currency 
honoured. At the present time savings ac- 
counts are at the highest peak in Canadian 
history. They are indeed 200 millions of dollars 
higher than in 1929. More than four million 
depositors have confidence in our Banks and 
leave their With them. It is 


been dis- 


savings surely 
fitting that reckless assailants and _ so-called 
monetary reformers should remember that 
their activities adversely affect the interests 


of more than four millions of people who have 
money deposited in Canadian Banks Inci- 
dentally, this is something which the depositors 
themselves should not forget. Chartered Banks 
safeguard these savings 


The Debt Situation 


‘That Governments in. this country ure 


heavily in debt is conceded, but, Banks have 
not created and are not responsible for such 
debt. A great proportion of same was neces- 
sarily incurred. Debt consists merely of the 


use Dy One person OI 
of another 
debt except by payment—any other 
to defraud or 
Canada, 


are wea 


institution of the savings 
There is no way of getting 
attempt Is 
to despoil the lender of his say 
however, is not 
bankrupt people oO 


out wot 


ings bankrupt, not 





paid if we will only correct conditions 
which have raised it to abnormal dimensions 
and are continuing to add thereto 
Inflationary “Reform” Hurts Low Incomes 


Analyzing monetary “reform” 
the speaker dec lared that 
common to the whole of 
to inflation There are 
accept the thought of 
though, that 


movements 
“there is one thing 
them —they all lead 
those who cheerfully 
inflation. The fact is 
inflation is nothing more nor 
than a drastic and irrational increase in prices 
involving at the same time the despoiling or 
defrauding of the lender of his savings rhe 
mecrease 


unjust 


less 


in prices is irregular, spasmodic and 
Wages under such circumstances never 
and never can 


other prices 


increase increase at the same 


time as rise. People of low in- 
comes are always the chief losers. There never 
was a time in the world’s history, whether in 
of Government or of the individual, 
when honesty was not the best policy and when 
dishonesty was not 
crime If any 


monetary 


the sphere 


a catastrophe as well as a 
change be necessary in our 
system the Bank of Canada has all 
the powers required to make that change. The 
Oilicers of that Bank are experienced bankers 
understanding the Banking systems of the 


principal countries, and doing business with 
Banks throughout the world. Our people 
would likely prefer to leave this matter with 


them than to entrust it to the layman or the 
politician,” 


Banks Anxious to Lend 


Answering the charge that Banks do not lend 
freely enough to farmers and to business men, 
the President said, “They are most anxious to 


do so because this is their chief source of in 


come. They use the mobilized savings of the dollars per share and not merely the one hun- 
people to finance—within reasonably — safe dred dollars par value. Thus, for example, 
limits—-requirements of business; to enable when an eight per cent. dividend is paid, it 


Canadians to produce real wealth from farms 
and mines, from forests and waters; to market 


really amounts to practically four per 
on the shareholder's investment. 


cent 


crops and products in such a manner that the 
purchaser gets his money and gets good money 
without delay. Wages, in a_ considerable 
degree, depend upon Bank advances, and in- 
deed the whole mechanism of business rests 
upon the soundness of the principles used by 
our Banks in determining their advances. 
Canada's deveiopment as the fourth great ex- 
porting nation of the world has been facilitated 

indeed largely brought about—through 
sensible use of her banking credit.” 
Commercial Loans 

Another complaint is that Banks are using 
their money to become holders of Government 
Bonds. Mr. Carlisle explained that, ‘‘There are 
times, when the amount of such Bonds held by 


“The Banks’ margin of profit is much lower 
than that of any other successful business. Net 
earnings of Canadian Banks for the year 1938 
have been approximately one-half of one per 
cent. on total assets.” 


Government Control 


To dispel the misconception that the Char- 
tered Banks are a monopoly, Mr. Carlisle 
named several of the other classes of financial 
institutions making loans or receiving deposits 
in Canada. 

3ut, he added, “There is no institution in 
our country so carefully supervised by Govern- 
ment for the protection of the public ar is the 
Chartered Bank. It is subject to the most 
rigid inspection and to Parliamentary scrutiny 


Banks is larger than at other times, but this of the most persistent kind. Regular reports 
necessarily is because the legitimate demand to the Minister of Finance and to the Bank of 
for funds by business and primary producers is Canada—reports which are laid before Parlia- 
stagnant By ‘legitimate demand’ is meant ment—are year by year demanded. There is 


such demand as the prospects and reasonable 
requirements of the borrower justify. The 
Banks naturally prefer commercial loans be- 
cause such constitute the more profitable end 
of their business. Commercial loans made by 
Canadian Banks, as contrasted with such loans 
made by United States Banks, now show that 
Canadian Commercial loans in 1938 were 88% 
of what they were in 1926, a year of average 
lending. The corresponding proportion in the 
United States was only 587. It is, therefore, 
established that, relatively speaking, Canadian 
Business and Canadian producers have been 
much better supplied with credit in difficult 
years than have been their competitors in the 
United States. Commercial loans increased in 
this country in 1938 by 100 millions of dollars 
or more, while loans to the Government in- 
creased by only something over nine millions 
of dollars. 

“The Banks, as a matter of fact, hold but a 
fraction of the outstanding 
Dominion and Provincial Governments. As of 
November 30th these aggregated 6,322 had 
millions of dollars, both direct and guaranteed. 
Of this total the Chartered Banks held only 
1,129 millions, or 17.86% 


tant 


last, 


Comparative Interest Rates 

“It is said the rate of interest paid on deposits 
is low In the United States, with which 
country comparisons are fairer than in any 
other, the rate paid on deposits is much lower 
still, and no interest whatever is paid on 
demand Dividends to shareholders 
are sometimes criticized, but here again there 
are considerations wholly left out of account. 
The par value of Bank stock is fixed by law at 
one hundred dollars. 


deposits. 


The consolidated figures 
of all Banks, however, show that the actual 
price at which these shares were issued and 
sold was, on the average, one hundred and 
sixty-five dollars. A further fact also must be 
kept in mind, and it is this 
have left with the Banks undistributed profits 
to the average extent of thirty-four dollars per and 
share It follows that each shareholder has 
an investment of one hundred and ninety-nine 


under 
consequently, the care with which their man- 


agement 


war 


the safety of a single 
exaggerate the 
integrity to the 


regulated system and a high sense of responsi- 
bility 


was 


sage 


continuous inspection by the Inspector-General 
of Banks, and by auditors who are appointed 
by the shareholders. 
itself is revised every ten years. 


In addition, the Bank Act 


It is impor- 


that the public recognize the restraints 
Which these institutions operate, and, 


must be conducted.” 


World-Wide Reputation 


Quoting the parable, 
out honour save in his own country,” Mr. Car- 
lisle surveyed the position of Canadian Char- 
tered Banks in comparison with other systems 
“The Canadian system stood the holocaust of 
and its 
without 
sion of all time. In 1933, some 4,000 Banks in 
the United States with assets of 
of dollars were forced to suspend, and as late 
as January 1, 
securities of the dred 


“A prophet is not with- 


aftermath, and as well 
fatality the greatest 


survived 


business depres- 
3,969 millions 


1937, two thousand, seven hun- 


and eighty-seven of these Banks with 


deposits aggregating 2,880 millions of dollars 
failed to 
period 


depositor 


re-open, 
Canadian 
had 


Throughout all this 
institutions stood firm. No 
reason for an hour to fear for 
dollar. It is difficult to 
importance of this Banking 
Whole Dominion. A _ well- 


t 


to depositors and to the country consti- 


tute the foundation stones of Canadian Bank- 
ing stability, and Canadian Banking 
the rock 
was built.” 


tability 


upon which business recovery 


Prosperity Can Result Only From Production; 
Efticient 
Canada 


Production Always Gets Credit in 


The President's conclusion contained a mes- 
of practical 
no legerdemain to be performed with gold or 
without gold that can make people more pros- 
Shareholders perous, or that 
Prosperity 

indeed, 
can always obtain credit under any sound bank- 
ing system. 


encouragement “There is 


can relieve a 
can only result 
production efficiently 


load of debt 
from production 
conducted 


It always gets credit in Canada.’ 





THE 


DOMINION BAI 


Condensed Statement as at 31st December, 1938 


ASSETS 


Cash on Hand and in Banks, including Bank of Canada $ 25,811,061 


Deposit with Minister of Finance 
Government and Other Securities 
Call Loans 


Commercial Loans and Discounts 
Bank Premises 


304,500 
55,424,072 


75774,239 


89,313,872 
50,115,290 
5,667,000 


fr | 


Liabilities of Customers under Letters of Credit, Acceptances 


and Sundry Other Assets 


3,283,842 
$148,380,004 





LIABILITIES 


Deposits 
Deposits by Other Banks 
Notes in Circulation 


Letters of Credit, Acceptances and Sundry Other Liabilities 


Capital, Reserve and Undivided Profits 


The General Manager, 
The Dominion Bank, 
Toronto, Ontario. 


$122,336,237 
2,361,012 
5,260,489 
3,616,329 


$133,574,067 
14,805,937 


$148,380,004 





We report that we have examined the above condensed Balance Sheet as at December 
31, 1938, and compared it with the books at Head Office and with the certified returns from 


the Branches. 


We have examined the cash, and the securities representing the Bank’s 


investments, held at the Head Office and certain of the larger Branches as at December 31, 
1938, and in addition we examined the cash and the securities held at certain of the impor- 
tant Branches during the year. We have obtained all the information and explanations that 
we have required, and in our opinion the transactions of the Bank which have come under 
our notice have been within the powers of the Bank. 


In our opinion the Balance Sheet discloses the true condition of the Bank and is as 


shown by the books of the Bank. 


Torento, Ontario 
17th January, 1939. 





A. B. SHEPHERD, F.C.A., 

of Peat, Marwick, Mitchell & Co. 
D. McK. McCLELLAND, F.C.A., 

of Price, Waterhouse & Company 
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A. N. MITCHELL (left), president, WM. HASTIE (centre) and S. ¢ 


SATURDAY 





McEVENUE (right), general managers, 
of the Canada Life Assurance Company whose 92nd annual report is summarized elsewhere in this issue. In 


re- 


viewing the progress of the past year at the annual meeting, Mr. Mitchell stated ‘The maintenance ot the interest 
rate despite the general lowering of such rates, the increase in income, the satisfying strengthening of the assets, 
the increase in surplus, the maintenance of production of new business, all speak for the stability of the company’s 


operations.” 


Shipping As Link In 
Britains Defence 


BY GILBERT C. LAYTON 


Saturday Nieht’s Financial Correspondent in London 











No country is more dependent than Britain on her merchant fleet 
for vital supplies of food-stuffs and materials. Recognition that 
these vital supplies are not adequately protected against the 
contingencies of war lends strength to proposals for govern- 
mental assistance to shipping companies. 


Consideration is also being given to governmental aid for Britain's 
shipbuilding industry. 


| 
| 








5 wok Ss s! perat ! tnat as S( lar deen 
S s Se g iamongst the irious shipping 
is sts of the country. Ocean lin- 
' me asking for rs, tramps, tankers, and even coastal 
S iis vaters. a commit- services not yncerned in oversea 
t tish Chamber f Ship- trading, have all co-operated to put 
y iss gs t 1 a joint ulm 
} t ners vhich are especially 
s g for t intry s defence n rtant as potential troop-carriers, 
is a smaller merchant and which in any case do a large pro- 
the normal commodity 
\ 2,000 ships t country-—it is suggested 
( n tt iment should 


grant £5,000,- 











S i a for a Liner Defence 
S r ed as and when nec- 
Ss rres ng ss I ing has already 
S S uggested should 
S g S é i a more lavish scale 
aS 1 S 1 suggested is 2 500,000 per 
9 iding 1 for at least fiv years, with 
N t Sa ta i so that it should be modified 
I f gt ates im ved to an agreed 
rs will have to go 
t ig 2 more complicated pro- 
ses g sil the world’s tanker trade 
st gs ct t international agree- 
s ts But in any case the British 
ndustry, associated with the 
g g groups, is able to apply a more 
greater navy effective policy of self-preservation 
Britain could than tl ther British shipping 
< S } te t 





Shipbuilding Also 











1 T 71 strT . ‘LC 
Problem Has Changed J{VIDENCE that the problem of 
aad - shipping h been tackled on the 
| H g I is ght lines is provided by the exten- 


imenta inged from the sion of the 


r govern- field of 


question to the associated 
| It has hitherto 
ilt to induce the 


hipowners to see the shipbuilding in- 

















justry as an integral part of a plan 
g i I ng The committee defin- 
ely vors a broader approach. The 
government has been in close touch 
ith the cons t side for some 
p tin ist r if the naval 
1 irmament pr id it should not 
ng t les difficult to > the authorities 
il tra g hat B sh sl g, whose ipa- 
trad s now hird less than 
sh i] S 4 tal t the na- 
x litimately 
t th f subsidies and 
sis 1 tk mer- 
S if 
t gr tnat si I V 
sary n i S als useful n 
H su solace for 
g fo rearmament 
s i Ss i ocated in some 
a shipping busines 
is Ss a means of li 
( i r nsistent 

? Aunc!r impe 

111s is Suggested a in instance a 


link-up with Jamaica comparable 
with America’s tie to Porto Rico 
early in the century, WwW hich has 


brought the island's trading with the 


U.S.A. up to £35 million a_ year, 
carried by American ships. Any such 
policy would extend considerably 


beyond the question of shipping; the 
point is that a strong mercantile 
marine could, if desired, be used for 
this and analogous purposes 


The Trade Agreements 


yN THE other side, the trade agree- 


ments between Britain and the 
various dominions and foreign pow- 
ers could very well be used as the 


Chamber of Shipping suggests, to 





A. G: 


PARTRIDGE, 
Goodyear Tire and Rubber Company 


president of 


of Canada, 
elected 


Limited, who has been 
a director of North American 
Life Assurance Company. 


assist the mercantile marine, by the 
insertion of a clause stipulating that 
the goods involved in the agreement 
should be carried by British ships. 

A careful policy will be needed in 
any extension of shipping activity 
into these realms, for the serious im- 
plications of shipping policy have al- 


ready been shown in the results of 
the subsidies that foreign powers 
have granted to their shipping. But 
it is as well to bear in mind that the 


shipping and_ shipbuilding problem 
has these wider implications. 


MANUFACTURERS LIFE 


THE lirectors of the 


Manufacturers 


Life Insurance Company report 
increases in Dusiness in force, income 
and assets at the fifty-second annual 


meeting 


Although the disturbed conditions 
juring the year were reflected by the 
fact that the new business, including 
jeferred annuities, of $57,610,739 was 
+',% less than that of the previous 

ar, the business in force increased 


by $16,377,174 to $572,912,4 


3). Total 
income was $34,709,738, an increase 
of $2,554,282 over the corresponding 
figure for 1937. Payments to policy- 


holders and beneficiaries totalled $14,- 
958,301, of which amount $10,426,791 
vas paid to living policyholders and 
$4,531,510 to beneficiaries under death 
iaims 

The a increased by 


during the year 


ssets $12,432,461 
to $167 


ind amount 


EXECUTIVE APPOINTMENTS, CROWN TRUST COMPANY 





u“ ho 


R. W. STEELE (centre), has succeeded the late Col. W. I 
pany, is also president and managing director of Asbestos Corporation, Ltd., 
Paper Co., Ltd., and a director of St. Lawrence Paper Mills Co., 
Dominion Securities Corporation, Ltd 


director of the Crown 


Trust Company, has been the company’s 
thirty years ago and a director of the company since 1920 
and a director of Lymans Ltd 


Gear as president of the Crown Trust Com 
vice-president of Brompton Pulp and 


Ltd., Canadian Collieries (Dunsmuir) Ltd., and 
IRVING P. REXFORD (left), appointed vice-president and managing 


senior executive 


officer since its organization 


) ; He is also president of Shipping Containers Ltd 
W. R. SALTER, K.C., (right), appointed vice-president of Crown Trust Company, 


is a member of the Toronto legal firm of Salter, Stapells & Sewell, president of Kirkland Gateway Gold Mines 
Ltd., vice-president of Homestead Oil and Gas Ltd., and a director of Quinte Milk Products Ltd. and Canadian 


Gold and Metals Mining Co 
pany: W 


Led 


Hespeler Jackson, assistant general manager; 


The following appointments are also announced by 


the Crown Trust Com 


James G. McKay, assistant general manager and secretary 


NIGHT 





371,396. The gross rate of interest . 

earned was 4.58% After making F L 
provision for all liabilities, including You WILL FIND Us HELP U 
poticy and annuity reserves of $141,- 

226,011, an amount of $838,885 was IN A SCORE OF WAYS 


added to the contingency reserve and 
surplus, bringing the contingency re 
serve to $2,400,000 and the surplus to 
$4.281,814 


Canada 


gst 
» Lehs 
ee 7: ABS 
, | 
CANADA TRUST ‘5 
Rar eres e 
\ MODERATE increase in net pro- é | 
*™ fits is shown in the report of the & ano 
Trust Company for 1938. v4 MOW You may usz rr 
Earnings for the year were $146,850, f 


an increase from $142,479 in 1937 
Last year’s profits, together with bal- 
ance of $57,541 carried forward from 
1937, left $204,392 available for dis- 
tribution. Out of this amount, $100,- 
000 was paid in dividends, taxes ac- 
counted for $23,646, and $19,500 was 
set aside for transfer to the officers’ 
pension fund. After these payments 
a balance of $61,246 was carried for- 
ward. 

Assets total 





$36,151,832, increase 
over the preceding vear’s $33,845,496 
Practically all gain of assets took 
place in the estates, trusts and agen- 
cies account, which amounts to $26,- 
902,000, compared with $24,063,000 a 
year ago. 

Funds invested and deposited in the 
company’s 





MODERN, EXPERIENCED BANKING SERVICE. . 


Ask 


— 


reo 






for a free copy of our booklet, 


“Your Bank and How You May Use It.” 


BANK OF MONTREAL 


LONDON LIFE 


ESTABLISHED 1817 


. the outcome of 121 years’ successful operation 
A66 








from the London Life, excludir 


guaranteed trust depart- YEPORTS submitted at the sixty minute of the _ working day, ai 
ment amount to $7,741,000, practical- fourth annual meeting of the totalled $90,786,972. 


ly the same as for 1937. Liquid assets 
have been’ substantially increased, 
total of cash and quickly realizable 
securities reaching $1,315,973. Accord- 
ing to officials, a good increase has 
taken place in the number of wills 
filed with branch offices in five prov- 
inces and, in the near future, the or- 
ganization of a fully equipped estates 
department is planned at the Van- 
couver branch. 

Annual meeting has been called for 
February 3 at the head office, 
London. 


the 


The 


The 


t 


London Life Insurance Company show 
substantial 
total of insurance in force, resources 
and surplus funds for the protection 
of policyholders. 
total 
$607,621,294, 
and re-insurance ceded. 
increase 
902,538. 
growth 


gains in ne 


life 
excluding 


for the y 
An unbroker 
hroughout 


seven years has been maintained. 
purchases of 


insurance in 


the 


new 


»w insurance, 


030,429. The sum of $401,176 w 


citic investment 
is maintained. 
No credit is taken in 


reserve of $4,500,0: 


force is 


the financi 


all annuities statement for a $3 millions excess + 

On this basis market value over book value 

ear was $36,- bonds that have appreciated. 

1 record of The rate of interest earned on tl} 
past forty- invested assets was 4.93 per cent. Th: 


insurance favorable. 




















$12,000,000 










Balance December 31st, 1937 


Debts has been made 


Capital Paid Up 


107th Annual Statement 


The Bank of Nova Scotia 


PROFIT AND LOSS 


Net profits for the year ending December 31st, 1938, after Dominion and 
Provincial taxes $535,878.10 and after making appropriations to Con 
tingent Accounts out of which accounts full provision for Bad and Doubttul 


Reserve Fund 
$24,000,000 


s 915,456.38 


1.980,769.91 





2,896,226.79 














Dividends Nos. 273, 274, 275 and 276 at 3' 
Contribution to Officers’ Pension Fund 
Written off Bank Premises ; 

Balance carried forward December 31st, 1938 


per quarter $ 


GENERAL STATEMENT AS AT DECEMBER 
LIABILITIES 


3st, 1938 


Capital paid up 

Reserve fund 

Dividends declared and unpaid 

Balance of profits, as per profit and loss account 


$ 12,000,000.00 
24,000 000.00 
360,976.05 
1,021,226.79 


s 
Notes in circulation $ 8,674,539.70 
Deposits by and balances due to Dominion 
Government : $ 675,191.34 
Deposits by and balances due to provincial 
governments 2,146,511.54 


Deposits by the public not bearing interest 

Deposits by the public bearing interest, in- 
cluding interest accrued to date of state- 
ment 


69 ,.237,864.81 


181,231,486.43 
253,291 ,054.12 






$261 ,965,593.82 


Deposits by and balances due to other chartered banks in 
Canada 

Deposits by and balances due to banks and banking corre- 
spondents in the United Kingdom and foreign countries. 

Bills payable 


2,194,164.09 


2.303 206.86 
50,732.49 


$266,513 697.26 


Acceptances and letters of credit outstanding 
Liabilities to the public not included under the foregoing heads 


ASSETS 


Gold held in Canada 
Subsidiary coin held in Canada 
Gold held elsewhere é 


$ 2,986.33 
343,505.90 
121.42 
1,466,733.21 
4,482 ,897.50 
19,736,566.44 
373,524.25 
6,601 ,911.77 


> 


wot 


Subsidiary coin held elsewhere 

Notes of Bank of Canada 

Deposits with Bank of Canada 

Notes of other chartered banks 

Government and bank notes other than Canadian 


Cheques on other banks 
Due by banks and banking correspondents elsewhere than in Canada 


& 

Dominion and provincial government direct and guaranteed 
maturing within two years, not exceeding market value 

Other Dominion and provincial government direct and guaranteed securities, 
not exceeding market value 

Canadian municipal securities, not exceeding market value 

Public securities other than Canadian, not exceeding market value 

Other bonds, debentures and stocks, not exceeding market value 

Call and short (not exceeding thirty days) loans in Canada on stocks, deben 
tures, bonds and other securities of a sufficient marketable value to cover. 

Call and short (not exceeding thirty days) loans elsewhere than in Canada on 
stocks, debentures, bonds and other securities, of a sufficient marketable 

value to cover 


securities, 





$191,351,693. 


Current loans and discounts in Canada, not otherwise in 
cluded, estimated loss provided for 

Current loans and discounts elsewhere than in Canada, not 
otherwise included, estimated loss provided for 

Loans to provincial governments 

Loans to cities, towns, municipalities and school districts 

Non-current loans, estimated loss provided for 


$ 80,671,903.63 


14,971,803.43 
1,184,261.25 


6,045 ,406.60 
197,691.92 


Liabilities of customers under acceptances and letters of credit as per contra 
Mortgages on real estate sold by the bank 

Bank premises, at not more than cost, less amounts written off 

Deposit with the Minister of Finance for the security of note circulation. 
Shares of and loans to controlled companies 

Other assets not included under the foregoing heads 


J. A. McLEOD, President 


Auditors’ Report to the Shareholders : 


We have examined the above General Statement of Liabilities and Assets as at December 31st, 1938, and: compared 
it with the b it the Chief Office and with the certified returns from the Branches The Bank's investments and eash 
on hand at the Chief Office and at the Toronto and Montreal Branches were confirmed by us at the close of business on 
December 31st, 1038 We have obtained all the information and explanations that we have required, and in our opinion 
the transactions of the Bank which have come under cur notice have been within the powers of the Bank 

We report that ir ir opinion the above statement discloses the true mlition of the Bank and is as shown by the 
books of the Bank. 7 

D. MeK. McCLELLAND, F.C.A., 
of Price, Waterhouse & ¢ ( 
G. T. CLARKSON, F.C.A ‘ Auditors, 
Toronto, Canapba, 16th January, 1939 ! Clarkson, Gordon, Dilworth & Nash 
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$309.305,.815.23 


3 


9,946,054.61 


lt 


1 


$103,371,066. 


$309 ,305,815.23 


H. F. PATTERSON, General Manager 


29,020,715.12 


2,508,474.87 


1,440,000.00 
185,000.00 
250,000.00 
1,021,226.79 


2,896,226.79 





















7,382 ,202.84 























5,095,261.83 
314,653.30 

















3,010,246.82 





1,852,912.32 








,809,213.75 






0,792,695.7 
2, 877,157.71 

936,296.28 
3,465,232.08 







6,941,908.01 






























8 
5,095,261.8 
93,271.; 
6,309 ,031.8 
492,842.4 
2,500,000.00 


92,647.32 
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The assets now amount to $126,47¢ - 
113, an increase for the year of $§.- 


written off security values and a sp.- 


mortality experience was again ve1\ 
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TOP ROW, LEFT, Mr. and Mrs. J. M. Forbes ot Montreal, at 
luncheon with their family—Mrs. Forbes, Mr. Gordon Forbes, Mrs. 
Gordon Forbes, Mr. J. M. Forbes, Mr. and Mrs. Robert Thayer of New 
York City. RIGHT, Miss Virginia Schick of Montreal, and Miss Jane 
‘ Cuddihy of New York, have a chat in the cocktail lounge. 
CENTRE ROW, LEFT, Mrs. S. Conant of Paris, France, skiing in 
the Province of Quebec where she spent a holiday with Mr. and 
Mrs. E. W. Bickle of Toronto. CENTRE, Mr. Munroe Armitage and 
Miss Nancy MacKay of Montreal. RIGHT, Miss Helen Scott, daugh- 
ter of the Honorable Gordon Scott and Mrs. Scott of Westmount, 
Que., looks things over as she pauses on the ski trail 
¥ BOTTOM ROW, LEFT, “Chocolate ice cream is my favorite 





dessert,” says the smile of Miss Lois Cockfield, young daughter of 
Mr. and Mrs. H. R. Cockfield of Westmount. CENTRE, a tense 
moment as Miss Bobsie Holland, daughter of Mr. Franklyn Holland 
of Montreal, prepares to make a shot while closely watched by her 
opponent, Miss Betty Pritchard, daughter of Mr. and Mrs. J. M. 
Pritchard of Westmount. RIGHT, Mrs. James Wales and Mrs. J. M i ei 
Pritchard of Montreal in the dining room of the Log Chateau. 2 pe 
p ' 









































































































































SATURDAY NIGHT January 28, 1939 


MUSICAL EVENTS 


This Two-Piano Stuff Is Going Ahead 


By HECTOR CHARLESWORTH 
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3 TRHE now famous Russian piano mark all their interpretations In. Seven months previous to his death 
¢ duo, Vronsky ind = Babin who ensemble they literally demonstrate he completed this symphony and 
2 dazzled an audience at Massey Hall the old couplet from “Ingomar”; sent it for performance to the Society 
an e i Td ue Ons j last season, returned the other Two souls with but a single thought, of Friends of Music, Vienna. After 
j night—this time to Eaton Audito- Two hearts that beat as one. the first performance it was rejected 
rium, and again justified the asset Their finger technique has char- as too long and too difficult, but re- 
tion of Josef Hofmann that they at icteristics of ease, speed and bril- mained in possession of the society 
: the greatest ensemble of their kind lance not’ easily described; but boc a ee brother ee 
‘ the we 3 are g; an their touch and tone are beautiful, dinand retained another Copy. en a 
ee ne eee ey Bots wae eee a tbavent and their virtuosity essentially years later Robert Schumann on a = 
; parts of Russia They met some musical and in no respect meretric- visit to Vienna met Ferdinand who =z = 
” nathan te ete 5 vears ago at Vienna as pupils of lous Naturally they excel in Rus- showed him the score. Schumann = ka 
the great Beethoven interpreter, sian music, but they are not less was so deeply impressed that he took - = j 
Arthur Schnabel: and a partner- adept in music of other lands, and it back to Leipzig and handed it to i Ij ° 
ship, not only artistic but marital, their tastes are modernistic. Mendelssohn for performance at the VJ Shi S, fA} 
resulted. They were famous through- Mr Babin’s unquestionable gifts Gewandhaus. Despite its length it m 
es i, l, { / am ‘ ; out Central Europe before coming as a composer were demonstrated was enthusiastically applauded, and 
etnremen .7 bot The social centre of winter life in to America a ye ar and a half ago in Six Etudes of remarkable _ has_ been’ performed at intervals i 
EVERYTHING af (ds eat Bermuda and choice of discriminat- oy ‘is ‘ ; ins freshness, and glowing romantic during the past hundred. years. It e \ 
at the ing Canadians. Selected clientele. Vitya Vronsky is a native of Kiev, color They included an “Andante is less haunting and tragically beauti- OML0 a; : f 










and at its famous Conservatory be- 


Recreation of every description, in- me 
came noted as a child pianist Victor 


cluding bathing pool. Up-to-the- 
minute service and appointments. 
Cottage colony in connection. Ac- 
commodation for over 600 guests in 
delightful and convenient location, 
overlooking the water. 


Cantabile” of exquisite quality and ful than the “Unfinished,” but its 
an amazing study entitled “Veloce.” wealth of melodic inspiration — Is 
Another episode based on the theme stupendous. It has a quality of sus- 
of Rimsky-Korsakoff’s “Flight of tained verve that makes heavy de- 
the Bumble-Bee” made a fresh and mands both = on conductor and 
enchanting thing of it. Later they orchestra; but the difficulties which 
played Mr. Babin’s transcription of frightened Viennese musicians in 
the same composer’s “Dance of the 1828 are small in comparison with 
Buffoons” from “Snegourotchka,” as those of countless modern scores. 






Sabin is a native of Moscow, but 
vas educated at the Riga Conser- 
vatory before going to Schnabel. 
He is a rising composer, and in 
iddition to duo-piano works, played 
by his wife and himself, has written 
1 piano concerto and some admirable 


Art is seldom the result of inspiration «long 
The work which endures, be it sculprured 
marble or painted canvas, bears as weil th 
unmistakeable print of time. .. and pateng 
It is the same in wider spheres of Art ~fy 
instance in cigarette blending—the haid ¢ 
genius cannot be denied. You noti:e j 





























isk vour Travel Agent 
or write the Princess 




















































































i S z “ immediately in Cerise No. 2 Russian C igay 
Canadian Representative ee fd ety of both Drilliant a transformation of oper- Its slow movement, “Andante con eee ie eae eidauuiied a ei gar 
. Girvan, 67 Yonge St., Toronto Phe SERTICHL, IBCRis. (Oks usic moto,” imbued with tenderness Cae cae Eee g ame 
. : ‘ aint d ; itic music to a new medium as moto, IS SS, : de of craftsmanship : \ 
pianists s aS remarkable as thie : ; ss vi ae = eo) ae i painstaking pride of craftsmanship as 
Liszt’s “Rigoletto Fantasy and its Scherzo suggests a jocunc ae ; eae Meda 
romantic fire and enthusiasm which 5 ‘ cauant fens The finale is. stir- many years ago, Alexander Bogus! ivsk 
NOTHER er : oo per ogee he a himself blended them by hand for the g 
ae —_ e \? ITHER fascinating offering ring and brilliant. Sir Ernest con- of his time. Discerning smokers today, wai 
= was a suite, “Scaramouche,” by the ducted in broad, masterly style, and recognise and appreciate the old stan lard 
—_——_—__—— an French modernist, Darius Milhaud, the orchestra’s performance stirred of excellence, will find in Cerise’ Nog 
a ee a whose opera in mixed tonalities, the audience to unusual and un- something pleasingly different, som ol 
“The Poor Sailor’ was presented by animous enthusiasm. saherently satisfying. 
the Salzburg Opera Guild last season. Other numbers included Glinka’s SAT , 
This suite is not nearly so baffling to gay and captivating overture ‘Rus- 10 for §0c 25 for $1.25 
is ears attuned to the classics as his  slan and Ludmilla” which was the 50 for $2.50 100 for $5. 
= | % opera. The tonalities are mixed, subject of a burlesque rehearsal at 
( MM but with intriguing harmonic effect. the Christmas concert; a repetition 
=) FRO THIS The last of the three bright move- of Tschaikowsky’s great tone poem 
BNET ments is entitled “Braziliera’ and “Romeo and Juliet” played recently 


















is a reminiscence, for Milhaud was under Heinz Unger; and the ever 
at one time in the diplomatic ser- lovely “Afternoon of a Faun” by 
vice as a secretary of the French Debussy. The orchestra’ especially 


Legation at Rio de Janerio. It is distinguished itself in the sensuous 
especially rhythmical and colorful and subtly fragrant strains of the 
Another work, novel to most listeners latter work, and was nobly fervent 
was Rachmaninoff's Second Suite. in the Tschaikowsky masterpiece. 
It contains a charming Valse and an 

infectious Tarantelle, and the two An Urbane Ironist 

Russians played it with a profound 

appreciation of its subtleties. Subtlety N HIS recital last season Norman 
and delicacy also marked _ their Wilks, the able Toronto pianist, 
rendering of an unfamiliar group showed himself a musical ironist, not 
of sketches by Debussy entitled ‘In only in some of his renderings but in 
Black and White.” Perhaps to show his printed commentary. At his re- 
that they are also interested in the cent recital in aid of the Marion 
music of the older masters they be- Ferguson Foundation at Eaton Aud- 
gan their program with a masterly itorium one missed the latter, which 
performance of Schumann’s Andante made last year’s text something to 
and Variations, opus 46. Their ex- be treasured as a souvenir. With a 
tra numbers were for the most part splendidly developed technique that 
of a more popular order and in- gives him complete ease in whatever 
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cluded tuneful works by Arensky. he wishes to express, and a lovely 4 MADE IN LONDON 
touch, Mr. Wilks is highly individual- BEAU ROYAL CIGARETTES. Try a 

‘ : , BL ‘ etal é ‘ aes Beau Royal Egyptian, a distinctive cigare 

‘Finlandia” Plus Darts istic. He interprets the standard f the hishest quality, leaded’ We Aleeueael 


works of the pianistic repertoire in 
PROBABLY the most extended pro- a spirit of urbane detachment pecul- 
iar to himself. 

In two of the finest of Beethoven 
Sonatas he eschewed obvious emo- 
tionalism, and_ provided reflective 
subtlety of a gentle but profoundly 
intellectual order; and his execution 
was flawless. 


Boguslavsky 10 for §0¢ 50 for $2 









ALEXANDER RBOGUSLAVSKY ss. PICCADILLY 

gram that the Toronto Symphony 
Orchestra has given in its Children’s 
series was that of last week. It was 
rather too long, for youngsters, how- 
ever well behaved, are apt to get 
restless when the music runs for more 
than an hour For adults, rather 
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ANNE JAMISON/ 





: than for children (who have small : 
TO THIS understanding of precocity), the sen- Music All Over Canada 
sation of the afternoon was the ap- . ; oe mer ORI DEN 
pearance of an amazing 11-year-old ee PTs. waren seecres 


pianist, Marion Grudeff, a child born a well known English pianist 







































































in Toronto of Bulgarian parentage, who is on the staff of the Tobias SOPRANO 
and a pupil of Mona Bates. Matthay School, in London, has been ‘ ; teas a 
The first part of the program was 8!V!N8 lecture recitals in Western RB Of AGED) AOR EERE Ay eee 
conducted by Donald Heins and the Canada. She is a daughter ot Tues. Eve., Jan. 31st 
second by Sir Ernest MacMillan Keighley Snowden, the Yorkshire at 8.45 
Mendelssohn’s ‘Wedding March” ren- Novelist and ° relative of the late ; 
HE slogan of a few years ago, which asserted,—''If it's dered with a good robust beat was a Philip Snowde:, once Chancellor of SEATS: $2.00, SES0, $1.00 and 50 4 
; ; splendid opener to put children at the Exchequer. On January 25, she 
done with heat—you can do it better with gas’’—is their ease and they settled down to broadcast from Vancouver over the RETURN ENGAGEMENT 
7 a real enjoyment of the Andante of National network of CBC an inter- Ge . ae : 
t tr t < . ] . Beet! ee aed : sting disc ee on “Post-Restoration BY POPULAR DEMAND a 
ist as true today ... particularly with reference to heating seethoven’s First and seldom-ren- esting discourse o st-Restoration é 
: dered Symphony. The Mendelssohn Music,” of which the most famous 3 
your nome “Nocturne” for “Midsummer's Night ©Xemplar was Purcell TRUDI SCHOOP 
Dream” interested them deeply also, An interesting musical broadcast j 
because it gave them a chance to pick which has been coming from Van- and Her Comic Ballet Presen 
[he development of the conversion gas burner, that out the really fine performance on Couver for some time is entitled “By Current a ae on 
: the horn the Sea” presented by an orchestra the Roac 
goes in your ow furnace, has solved many a house heat- Unfortunately Liszt's brilliant Hun- under Percy Harvey and a chorus Wed. Eve., Feb. ist 
garian Rhapsody for piano and or- trained by Sydney Kelland. A recent at 8.30 
ing problem it may be just what you need _ It costs chestra, played by little Miss Grudeff, Program contained items _50 con SEATS: $2.50, $2.00, $1.50, $1.0 
: seemed an unsuitable selection for trasted as Schubert’s “Erl King” and “| 2 
thing to get an estimate of the cost of heating your children though her gifts and prom- traditional sea-chanties like “A Long mind Canéert—~Muavie Manters- tant 
; se thrilled the elder listeners. She Time Ago” and “Caroline ot 
me wilin ga nor will you regret giving a few minutes has an adult tone, and a fine personal- Gosport.” POLDI MILDNER 
: ty entirely free from. self-conscious- Winnipeg possesses an excellent 
f vour time t ee our House Heatin Exhibit at 55 ness. Her technique and her under chamber’ organization, the Tudor p 
g ° standing are phenomenal, but there are String Quartet, under Isaac Mamott, VIENNESE PIANIST 
Adelaide Street, East. No obligation, of course certain subtleties of rhythm no child @ Musician long associated with Thurs. Eve., Feb. 2nd 
7 of her vears can attain, and they are broadcasting in that city. Recently 
just what make such a composition it gave a_ capital broadcast ove! at 8.45 
tolerable In request programs by CBC (oi three movements from SEATS $2.00, S150 and $b. N 
childrer the | eC States plent, see on’ arte 8, 
hildren in the United States plenty Beethoven's early quartet, opus 1 RESERVATIONS rR. 114 
of Bach, Beethoven and Mozart are No. 2. S 
( inded but seldom anything specif Reginald Stewart’s Sunday even { 
lorful like the music of Liszt ing piano recitals over the national pe } 
Experience has shown that juvenile network are winning widespread Le 
te tends to rigid classic forms with attention. One of his most import- wm |p | 
1 not too varied rhythm. Miss Grud- ant performances of late was a MASSEY ea \ 
eff's encore “Three Blind Mice’ went rendering of Liszt’s colossal tran- F 





ich better with the young listeners scription of the Bach Fantasie and 

in the Rhapsody. As an aftermath Fugue in G minor. Albert Pratz, 

Sibelius’ “Finlandia” seemed too much probably the most gifted of Toronto 
for them, and the throwing of paper violinists, gave a short recital on 
arts, sure sign of satiety, started the network on January 21 which 
included the Alinez-Heifetz “Sevilla” 


But It Wasn't the Seventh! and the Dvorak-Kreisler Largo. 


] AST week's Nine O'Clock” by 
4 
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FRI. EVE., FEB. 3rd Xo 


EUGENE LIS 


Imerican Pianist 


qua 






“Virtuosity of the First Ran 


New York Tir \ 


“Gave Montreal its first biy 


the Toronto Symphony Orchestra 
vas of unusual interest because Sir 
Ernest MacMillan played the best 













Known of the symphonies of Franz Musical Thrill of the Season a 
Schubert, other than the immortal ene ae 

Unfinished,” that in C major. The e 
program spoke of it as “No. 7” which W 
must have been a misprint since ! V 
iccording to the histories, the | | c 
Unfinished” was No. 7, known to RIN I TY | " 
have been composed in 1822, and | ~ 


the C Major is listed as “No. 9” sinee 
it was undoubtedly his final work 
in this form and composed in 1828 
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Phe neglect of Schubert's other = 
symphonies is regrettable, but per- S C H O @) { | t 
haps about to be remedied Not mn 
long since I heard one of them on 
S72 the air and it seemed delightfully ee panne — ’ 
oe > melodious and stimulating rn : 
' ma The C Major Symphony is heard i 
: Ta , only occasionally perhaps because “ Somes Beets . 
y g em oi) of its length, and possibly Sir on the Country | 
U4 a | a Ernest made some cuts, because it a 











for Boys 


Separate Junior School for | 
boys under fourteen. 


THE 


ran only 45 minutes, instead of 55 


9 minutes, the time occupied when it 
was first conducted by Mendelssohn FUGENE LIST, famous young concert 
Cc PS 7 PAN ov | - the Gewandhaus, Liepzig, on pianist who will be heard at a Massey 
irch 21, 


For full information please 
write to the Headmaster, 


PHILIP A.C. KETCHUM, M.A., B.Paed. |) 








1839 Schubert had then Hall concert on Friday evening, 
been dead since November 1828 February 4 





190008 HHH 


THE PET IN YOUR 
WARDROBE —the cos- 


fume which ‘‘rises to the occa- 
Pt ee eM MDa tM Mul Lal 
but never too ‘‘dressy.’’ And 
this delightful combination is 
easily attained with Viyella 
Flannel..in a handsome tartan 
skirt and solid-color blouse. 


ISL 

LS 
Viyella tailors smoothly and 
hangs gracefully..ideal under 
a coat. It happily combines 
snug warmth and light weight. 
it’s soft..luxurious.. yet this 
splendid English flannel is 
economical ..it washes end- 


lessly without shrinking or los- 
TT MLL] te 


RT tell Ee Bhi hg 
solid colors. By the yard and 
readymade. Ask for Viyella 
CT he Mets el aka 
William Hollins & Company, 
Uid., 266 King Street, Toronto. 


VT ela 


ihe 


we shable and colorfast 


resen 
} on 
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Ride the New Air-Conditioned 


VACATIONER 


“Outstanding All-Coach Train” 
Lvs. Washington 6:25 P.M. 
Save both time and money on your 
Winter-Vacation! Ride the new 
Vacationer, “Outstanding ‘All-Coach 
Train." One-night-out to Florida. Fea- 
tures new de-luxe coaches—reclin- 
ing seats, lounges, dressing rooms, 
hot and cold water, free towels and 
soap. Every car air-conditioned. 
Through coaches to major resorts. 
Moderate-price diner. All one-class. 
Every hour in Florida by daylight. 

low fares. 


XS. VOIGT, General Eastern Pass. Agent 
‘6 bh. 44th St.— New Fork —MUrray Hill 2-0800 


tHe Double Track-Sea Level routs 
tor ATLANTIC 


me SCOAST LINE 


ter, | ee RAILROAD 




















































SATURDAY 


NIGHT 


THE FILM PARADE 





Stuffed Shirt Drama 


[! HAPPENED 

papers were filled with all sorts 
of crimes of passion Everywhere 
ladies of questionable character were 
being shot at, stabbed and beaten up, 
and a mysterious matron pet-named 
Kitty Cat seemed to be in fresh 
trouble with every edition. There 
were no preliminaries to these puuts. 
When love is the issue the sporting 
rule in the underworld seems to be 
to slug first and explain afterwards, 
to the police. 

That is what made it so edifying 
to see “The Shining Hour” and ob- 


that last week the 


serve how people of background and 
education behave in a crisis of the 
heart. Apparently they behave very 


much like star pupils of a correspond- 
ence school of poise. In “The Shining 
Hour” the men stalk about, suffer, 
ignore and play the piano. The wom- 
en stalk about and suffer too, but in 
their case there is a rather freer play 
of expression. If they are sensitive 
and good their eyes get wider and 
wider and are suffused with tears, 
and if they’re the plain bitchy type 
their eyes get narrower and narrower 


and shoot sparks. That’s how you 
know what’s going on. The dialoguc 
consists chiefly in complaints about 


the heat and the intervening silences 
are broken only by the recurring 
thud of innuendos being dropped by 
Miss Fay Bainter. 

To be sure “The Shining Hour” has 
its moments of action but even these 
seem to be under the tyranny of 
decorum; a decorum so complete that 
Mrs. Emily Post herself might have 
been in charge of the direction. You 
can almost hear Mrs. Post’s discreet 
murmurs at points of crisis. “An in- 
sult from a gentleman when directed 
at a lady may correctly be met by a 
stinging slap in the face. When the 
offensive remark comes from a mem- 
ber of the lower however a 
severe punch in the stomach is an 
adequate rebuke.” Or, in the big 
final moment: “When a social im- 
passe has been reached the hostess 
may find it necessary to relieve the 
embarrassment by walking into a 
burning house.” Toujours — la 
politesse. 


classes 


Isn't Any Dynamite 


TNHE players themselves-- Margaret 

Sullavan, Joan Crawford, Fay 
Bainter, Robert Young and Melvyn 
Douglas--can do very little to en- 
iiven all this etiquette. Miss Craw- 
ford and Miss Sullavan dispute tne 


privilege of giving up Robert Young 
with the passionate amiability of a 
pair of suburban ladies arguing over 
the luncheon check. Mr. Young with 


holds himself and broods over the 
piano. Melvyn Douglas, as the 
neglected husband, wanders on and 
off and indicates without putting the 
distressing situation into words that 


he is prepared to do everything a 
gentleman should. Under pressure of 
all this well-bred noblesse oblige, Fay 
Bainter, the only ill-mannered person 


in the household, commits the single 
solecism of the piece She rushes 
out and burns down a house 

It wasn’t the fault of Margaret 
Sullavan that “The Shining Hour” 


was so dull; or of Joan Crawford, a 


BY MARY LOWREY ROSS 


high-powered 


girl if there ever was 
one; or of Fay Bainter who undoubt- 
edly did what she could to liven 


things up. The fault is in the drama- 
tist’s failure to prove, as he obviously 


intended to do, that the stuffed 
shirts are really stuffed with dyna- 
mite; that under their careful man- 


ners, brooding introspection and con- 
sidered innuendos his characters are 
filled with the explosive power of 
high action and tragedy. Anyone can 
see that they are nothing of the sort 


They are actually little more than 
animated set-pieces timed to go off 
in the third act. 

The film-version of “The Shining 
Hour” should convince almost any- 
one, if it’s still a matter for debate, 
that the original play had a good 
deal more success than it deserved 


Something happens to stage dramas 

even to better stage dramas than 
“The Shining Hour’’--when they pass 
through developing solution and are 
laid out flat on celluloid. All their 
weaknesses and artificiality of struc- 
ture and 


characterization are re- 
vealed. Emotional effects are en- 
larged and the sound-track picks up 


and exaggerates any over-pretentious 


significance in the dialogue It’s a 


little like looking at the whole thing 
under a_ high-powered magnifying 
glass 

The film-version of “The Shining 
Hour” has been changed to provide 


a happy endimg; with reformation and 
a new deal all round substituted for 
tragedy and despair But you are 
still left feeling that under the cir- 
cumstances one ending would prob- 
ably have been just as good as an- 
other. 


Give It to Herr Hitler 


7OU’D think that with Europe in its 
present nobody would have 
the heart to bring up the subject of 
Graustark again However “Paris 
Honeymoon” gives us the mythical 
kingdom once more, a happy country 
busy with its rose-festival and un- 
troubled by any problem of political 
minorities. 3ing Crosby and Shirley 
toss sing a song or two, and Fran- 
ciska Gaal turns up as a happy peas- 


state 


ant girl with an endlessly inventive 
talent for being annoying. It’s all 
right if you like Graustarkian ro- 
mance. As far as I’m concerned Herr 


Hither can add the mythical kingdom 
to his collection any time he wants it. 





AT THE THEATRE 





“Group” Play Has Great Acting 


BY LUCY VAN GOGH 


‘WHE Oxford Group is really a very 

minor character in the Rachel 
Crothers play “Susan and God” which 
is taxing the capacity of the Royal 
Alexandra Theatre this week It 
Susan Trexel had not discovered that 
method of projecting oneself into the 


centre of one’s particular stage she 
would have found some other, and 
Miss Crothers, a most expert and ex- 


perienced dramatist, would have made 
a good comedy out of it. But the O.G 
is in the news and in the limelight of 


society discussion, and Miss Crothers 
saw its possibilities and has a lot ot 
quite legitimate fun with it, having 


the peculiarly happy idea of making 
her heroine go “genuine” at the end 
so that friends of the Group can say 
that Group-ing saved her and enemies 


that she was saved from Group-ing. 


But the play- which has a 
carly English flavor in spite of Amer- 
ican locale and authorship-—is fun- 
damentally the old story of the rich 
married couple nearing forty and 
drifting apart, who are brought to- 
gether by the discovery that their 
adoring and adolescent daughter needs 
them both. Susan has been neglecting 
her husband Barrie Tresxel, who is one 
of these awfully nice but totally 
ordinary husbands who are practically 
for helping their wives to 
monopolize public attention, and 
Barrie is consoling himself with drink 
The plot is supposed to be set in action 


singu- 


useless 





THE DISTAFF SIDE 





BY HELEN 


AST Christmas I was the pleased 

- recipient of an angora sweate! 
For months I had gazed covetousl) 
at just such exquisite morsels in 
the better shops gazed and passed 
sadly on, too well aware of the pro- 
hibitive tag nestled in that 
downy softness. 

Now I owned one. Luscious tur- 
quoise in hue, of that innocent 
and appealing fuzziness reminiscent 
authentic even to 


price 


of baby bonnets 


the little tag which announced 
superfluously This Is Angora I 
could hardly wait to wear It 

One afternoon I was meeting 


Julie Carrick for tea, so it seemed 
a good time for the sweaters debut 
As usual, I was a little late in start- 
the 


ing to dress, so I pulled on 
sweater in haste, not waiting to 
find out the proper procedure in 


such eases. I pulled it on, and mis- 
takenly continued to breathe in a 
normal manner. This is definitely 
not the thing to do with the head 
inside an angora sweate! 

The next five minutes were given 
over to healthy sneezes, but at last 
they subsided to an occasional pal 
oxvsm and that slight twitching olf 
the nostrils to be observed in the 
rabbit. Then I noticed that my face 
felt queer. It felt as though I had 
walked smack into a cobweb, and 
the gossamer threads were clinging 
delicate and 


to my cheeks with a 

vet loathsome touch. Somebody 
once told me that this sensation 
was the first sign of mental disin- 
tegration. Frantically | scrubbed 
away with a handkerchiel It came 
away tinged with rachel powder 
and—blessed  sight!—-blue rabbit 
hairs. Owning an angora sweate! 


was certainly not going to be an 


unmitigated joy 

Time was getting on. I hurried 
into galoshes, only to straighten 
up and discover that my black wool 
skirt bore a turquoise bloom where 
the sweater had touched it Five 
minutes’ work with a clothesbrush 
remedied that, but in my _ haste 
I took the same brush to my black 
felt hat! 

Fortunately, Julie was late, too, 
and she admired the sweater with 


just the right tinge of envy in het 
voice to prove the truth of her 
words. Except for the occasional 
sneeze 2d that slight rabbit-like 


twitching of the nose, all went well 


... Exactly Right for Bermuda” 


SANGSTER 


until I leaned over to retrieve m) 
purse from the floor Again the 
black skirt was streaked with blue 
By surreptitiously wetting a fin- 
ger and rubbing it over the offend- 
ing area, it was possible to collect 
quite a few of the blue hairs into 
a little pellet and drop it unobtru- 
sively on the floor. Half an hour 
of this, and the carpet around me 
was dotted with pellets My skirt 
no longer showed a blue streak 
just looked dusty 

At this point Julie’s husband 
Bill, arrived. He had another mar 
in tow i Mr. Frazier from. the 
West Come on, girls,”’ Bill said 
‘Jim here is only on a two lays 
visit, so we're going to do. the 


town.” 


UIGI’S is small and rather stuffy, 
“but they 
ian food There is a 


superlative Ital 


three-pie¢ 


serve 


orchestra for dancing, and it strucl 
up just as we finished ordering 

“How about it?’ Mr Frazier 
said 

All right,”’ I said But don’t say 
I didn’t warn you.” 

Before the dance was over pra 
tically everybody on the floor bore 
evidence of my _ passing M1 
Frazier not being of the school 
which dances with partner a foot 
away, his suit coat was liberally 
filmed with blue when we went 
back to the table. So was Bill’s 
after the next dance, and so, by 
transference, was Julie’s black wool 
dress 

HAVEN'T worn it since. Ox 

casionally [| take it out of the 
box and gaze at it wistfully, but 
that’s as far as it goes. However, 
there is one hope. In two or three 
years | may be able to save up 
enough for a week in Bermuda, 
and there I can wear my angora 


sweater with impunity. One of the 
glossiest of the fashion magazines 


savs so. “Angora sweaters are ex- 


actly right for Bermuda,” it says 
Whether rabbit hairs cling more 


firmly to their moorings in the 


Bermuda air, or whether on that 
magic isle a dusting of angora 
just doesn’t matter, 1 don’t know 
I only know I'll wear my sweater 


with a prideful air and a gladsome 


heart, secure in the knowledge 
that it is, at long last, “exactly 
right.” 











by a Group speech of Susan’s which is 
overheard by Barrie, but the real 
motivation is the discovery by Burric 
that his daughter is a human being and 
lonely. In other words, a dexterous 
combination of the newest front-page 


news and the oldest and most con- 
secrated hokum brilliantly conceived 
and written--a sure-fire hit. 

And acted? Well, there has not 


been such acting on a Canadian stage 
these long, long years. Miss Gertrude 
Lawrence, far nearer the pinnacle ot 
her powers than when she was here 
ten or twelve years ago, is the Maric 
Tempest of the early years of this 
century over again. For her equal in 
the art of significant gesture, indeed, 
I] think we have to go beyond the 
English-speaking stage to Réjane and 
other great French comédiennes. The 
play gives her considerable range, and 
she is equally perfect as the exhibi- 
tionist before Susan's friends, the 
seifish and evasive liar in the bosom 
of her family, and the re-awakened 
wife and mother at the close. Her 
variety of intonation, and skill in the 
use of it, is incredible. 

She is supported by 
players and a 


two 
thoroughly 


brilliant 
competent 


cast. Paul McGrath as Barrie is an 
artist who plays on Miss Lawrence's 
level every minute he is on the stage, 
and achieves that most difficult of 


creations, a really new type of drunk 
Nancy Coleman as the daughter! 
Blossom is wonderfully natural and 
never overdoes the pathos 

Nobody can say that a theatre which 


can produce a show like this is not 
alive. Our only wish is that it would 
be alive a bit oftener. The printed 
program contained no word of any 
future booking 
ee 
N THE midst of a period of doubt 
oncerning the future of concert- 


giving, a period in which the question 
Whether the radio is helping or de- 
stroying the concert field is constantly 
being raised, causing many 
believe young musicians should not be 
encouraged to attempt concert work 
Eugene List, who gives a concert in 
Toronto on Friday evening, February 
ird, at Massey Hall, is quietly proving 


people to 





that there is “room at the top’ and 
that i virtuoso caree! in still b 
made 

This remarkable young man_ pos 
sesses” the same racial background 
is Heifetz, Horowitz, Menuhin and 
ther great art Having found in 
Olga Samarotf, with whom he has 
studied first at the Philadelphia Con 
servatory and later at the Juilliard 
Graduate School the teacher whe 
could guide him towards mastery of 
his art and in Arthur Judson the man- 
rer who is building his career with 
ut any premature exploitation of his 
talents, List has grown normally int 
i planist of ra importance 
THAT blonde terpsichorean§ artis 

known as Trudi Schoop, who, with 
her company of brilliant young chat 
ter dancers Ww ear in the Eaton 








iditorium next Wednesday evening 





February 1, was so intent on being a 
lancer, that when she was seventee! 
she produced a dance recital in the 
theatre in her home city Zurich, with 
ut ever having taken a dancing les 
son in her life Since that time, she 
has organized her own company ol 
ballet-pantomiming-acrobatic dancers 
von a prize in 1982 at the Internationa! 


Archives of the Dance contest in com 
petition with such groups as the Joos 
Ballet, and herself on 
two continents as the cleverest and 
funniest female dancer and pantomime 


has established 


artist on the stage today The cen- 
tral figure of her prize-winning crea 
tion, Fridolin, has become a national 
figur in her native Switzerland 

It is this creation, “Fridolin on the 
Road,” which will be the main feature 
of her program here next week. The 
remainder of the program will be 
Current Events” amusingly pol 


trayed in a series of delicious satires 
Many will recall “Fridolin” which Miss 
Schoop presented on her first appear 

ance in the Auditorium four seasons 
igo. It is the pantomimic 
youth who leaves his 
out and see the world 

are presented in a series of 


pantomimes, the littl 


Saga of a 
mother to go 
His experiences 
satirical 
tragedies of his 
















DISTANCI 


e eae vara a Galil cientiancae-aaacinhacsses 
fe lustrated in comic vein, that drive sweet ind b iancy 
may have a tear in the background playing lr fi seasons she Ss 
Whimsical pictures of an unsophisti given ve fo und concerts 
cated lad who doesn’t quite Know has played with the New York Syn 
What it is all about phony orchestra e Cl io Sym 
Certainly this Trudi Schoop from the phony and the Kansas City Symphon 
edge of Switzerland's mountains has orchestra. She confesses that best 
developed an art of entertaining that” all she likes to play with the symphony 
is altogether her own. She has the’ orchestras Strangely enough © she 
gift of kindly and absurdly funny has never known the meaning of stag 
caricature, universal in ts appeal tright 
and understandable for everybody “You see she says “when I first 
To miss one of her performances is played on the concert stage, I was 
to miss one of the most diverting too yvoung to know what stage fright 
entertainments the season offers was 
And yet this young genius of the 
YO ONE with appreciation or under keyboard who more or less has ths 
standing of piano playing would world at her feet, is frightened of 
willingly miss hearing Poldi Mildne1 something, she confesses. When she 
the amazing young Viennese pianist s vacationing at her home in Europe 
who will play in the Eaton Auditorium she spends long hours behind the 
next Thursday evening, February Wheel of her car But not so on this 
Looking like shy, fair-haired schoo continent Here ind especially in 
girl, Miss Mildner astounds her aud New York, traffic terrifies her and 
ience with her command of the instru she much prefers to do her driving 


ment 
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“THE ELIZABETH 4 
{RDEN LOOK” > =) 


ail 


i 
i 
sapere 


In every city. every country of the 


modern world. the really beautiful 
woman invariably uses Elizabeth Arden prep- 
arations. She cleanses her skin several times 


daily. with feathery light) Ardena Cleansing Cream 
or. since Miss Arden now gives vou a choice of cleansing 
creams. alternates with the new Fluffy Cream. These. 
with her stimulating Ardena Skin Tonic. her soothing 
Velva and Skin 


essentials of the Elizabeth Arden look. 


Orange Creams. are fundamental 


Ardena Skin Tonic —cool, stimulating; $1.10 to $15 


Ardena Cleansing Cream —light, soothing; $1.10 to $6 


Fluffy Cleansing Cream like whipped cream; $1.10 to 86 


Ardena Velva Cream for average skins; $1.10 to $6 


Orange Skin Cream — for dry or wrinkled skins; $1.10 to $3 


Sold at Smartest Shops in Every Town 


NEW YORK LONDON PARIS TORONTO 








Tt eZ 


Ce 


The pure, concentrated juice of 
Canada’s finest Concord Grapes. 
Mie eee) tie ott meats 
Ten Tm it eect ie i ae se 
A good mixer! .For convenience 
and economy now put up in tins 
for the first time. Four 

Pry tistesae te chy] 


Ya tee sity wees 


M. RAWLINSON LIMITED 


Established 51 Years 


MOVING—SHIPPING—PACKING—STORING 
KI. 5125 . YONGE SIT 


o10 


POOL CAR 
SHIPMENTS 
WITH 
SPECIAI 
RATES TO 
WESTERN 
POINTS 


LONG 


MOVING 


PADDED 
MOTOR 
VANS 


















with the extraordinary powe1 in the back seat of a taxicab 
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PLUS Cit ies 





Yes, every winter sport ‘‘under the sun”, and along with it 


goes real 
comfort, smart city hotels and ‘“‘pensions to 


suit ever purse yet a 


few minutes ride in a picturesque sleigh taxi or street car takes you te ‘ 
winter sports’ pleasure haven MOUNT ROYAT th n overec 
mountain park of this quaint island city 
Visit the historic spots of this metropolis enjoys the genial la 
atmosphere Overnight from New York and baster States 
MONTREAL METROPOLITAN COMMISSION, | 
10 ST JAMES SI “ MONTREAL QUE | 





SOUTH AFRICA 


ONTRAST the sunlit South 
African cities with the nat- 
ural marvels of this huge, un- 


changing land. Visit Johannes- 





burg, the “gold city” 


... dreamy 
Durban, 


Villa tn South Africa typical of stately ( apetow Mm... 


many Sowth African home then see the chaotic ramparts of 
the Drakensberg, the thundering 
whiteness of Victoria Falls... 
the mysterious Zimbabwe ruins 

the hushed, eerie grottos of 


the Cango Limestone caves. 
Although you travel in modern 


comfort, you Il find South Africa’s 


beauty un 





iltered Discuss ar- 


rangements with your travel 


ureau for a 


trip this vear 


Thrills of the Primitive in Civilized Comfort 





onthe NORTH STAR" 


Every Saturday, Jan. 14th to April 8 (incl.) 


and Amoothest way!—°40 Up 


Sail from Miami and cruise the calm, warm 
Caribbean, avoiding the North Atlantic! Visit 
also Haiti and Havana on these ‘‘North Star’’ 
seven-day pleasure cruises—$75 up. Luxuri- 
ous British cruise liner: all outside 
perfect service, entertainment, 


rooms, 

sight-seeing 

CLARKE STEAMSHIP Book now through your travel agent. 
Co. Limited \ 


CANADA CEMENT BLDG 
PHILLIPS SQUARE, MONTREAL 
MArquette 4151 


340 E, FLAGLER ST., MIAMI, FLA, 


Tel. 3-2163 ate. 
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The Race Strains of the Canadian People 


BY HECTOR CHARLESWORTH 


{ The Making ol 
Northern Nation,” by John Mu 


land & Stewal 















































S 
| DISCUSSING this bor ) 
mpelilier Verse th usua rae! 
mnd S ik S { ts llustrations 
Not. sin the ( n over 5 
vears ag ft ist volumes, me 
is is } turesque 
Ca la nas a I 1g n ublish 
npa ct ial wealth wit! 
Mt : s 1 In informatis 
va he istrations of “Canadiat 
Vosa ‘ nportant tha 
Ss i I Fron ! 
S standpoin t twenty-sevel 
ites W. Jd. 1 s, R.C.A 
Nat} Shackleton, R. H. Palenske 
N iY imaison, Ernest Neu 
nan James Cr rt il ! 
ems S nost delectabl lure 
tivating il t} COLO 
| s Canadla n ind \ ! 
wla is. Apart from Ut 
tes, tl iny scores of phot 
Ss itior S, ring \ 
= \ i i il 1 \ n n ile ! 
selves a { ition in Canadiat 
5 rhev includ ortraits NEW IRISH MADONNA Seamus 
; ' Po neranhe ah whose work has received acclaim at 
~ v *ioee pone ft at work on a piece which has 
a? a ecg’ 
hese res in themselves art iter hapters deal with accessions 
S( ( f contin is iteres from Germany, Belgium Holland, 
ation is not the main pur- Scandinavia, Baltic groups, Poland 
S he *k. Since he first came tI kraine, Czecho-Slovakia, Balkan 
( irs ago to assume suntries, Hungary, Italy and Spain, 
{ Y tant position with the Cana th an added chapter on Jewish mi- 
in | } ‘ Nl Gibbon has gration to our shores He disclaims 
ited I ileidos¢ having originated the title “Canadian 
rac yf Canadiar iia rigins Mosaic first used by an American 
| His corporate duties have familiarized writer, Victoria Hayward, in her book 
m in an exceptional degree with the Romantic Canada.’ 
cesses f assimilatio that have Mr. Gibbon’s fund of general in 
r | \ it work In t formation is amazing. On every page 
nadian West ind in reading his there are odd items of knowledge of 
wes ! i s it the Eas Ss the type that the ‘isurely writers of 
, smo in than most of ust} 18th century used to set down in 
\ As | hows, more than Commonplace Books" the disclosure 
ra strains ha onti t n fe nstance that Prince Rupert 
oY ter or less deg th na nephew of Charles I, spoke the Czech 
oe. Canadia s t , acquired in boyhood when 
hem today his mothe is Queen Elizabeth of 
Necessat s t ers Roumania. Our author is not content 
jea th t French the th merely telling of the present 
na English s ‘ st ) s of the irious races in Canada 
BOOK OF THE WEER 
° 
Faulkner Riddle Is Solved 
BY MORLEY CALLAGHAN 
| A ilms } Wil 1 thingy rong Nine times out of 
| a crit Macmiltat Ce of ten the thing that is wrong is what 
( la, $2.7 vas supposed to be going on inside 
| the people. It just isn’t true. With 
| \W! H every book that Faulkner i fervent poetic eloquence he calls 
| shes, for this reader at ipon you to believe a thing that 
s S s and less of a sn't true, and you know it isn't 
hat he isa inof true, so Faul ‘yr keeps on work- 
ry peculiar and extraordinary ng at it as if he suspected it him- 
| entt 1e denies, but just what self, and then he hits you on the 
e has talent for, whether he had head with a set of shocking facts 
| ght into the human ind with the flash of stars that 
| int, or Whether he had comes from the impact and in a 
| it d g every- lazed condition the reader almost 
| g I ie in fantastic elieves 
| ( ght to for al But afterwards when you look 
| this book back ou know what was true in 
cv A S t real one stor It’s twe the boo in vo KNOW Vvhat 
| sa th I en't any rela Faulkner has great talent for. His 
t to each other, un talent is for the delineation of ex 
| S the oint countel! ternals He could be a wonderful 
t nons n the iblisher’s straight action writer, whether he 
| ‘ ist two stories wants the stories to be about 
ul oure fed nay orrors I hether he vants to 
| one ul then a vrite plain thrillers rhe psycho- 
| t 1} ther n tl oO i business n these stories 
S I joctor runs off specially in the love story, When 
| i nar ho leaves he in effort to probe deeply 
| [ rer behind her They Ve n h man mot Ves ind reveal the 
) both under iwsterious underlying depths of 
| ! { ressil the notior ¢ ! esults in i most 
‘ lies t it or t1 i i of stylistic 
. n Ae ure in rKS Vhat flow of language 
| I} man dies the man has! Some of it gets 
I t tries t rfor 1 and some of it is incredibly 
| t t ( ‘ f it Is overpo er 
| i \ it ul pe t} () 
| ee , nies 
| S 1 nat it S } bet nt 
) I ; a te urself 
f ; ' iat ais i , 
| tt nant the 
‘ ' om ; 
°" Take It as Nightmare 
} ae huge trom the wey ' »M ot the best riting Faull 
oe Favey Sables. PS ney Aver did is in the ator 
! t { ul 1 I 1 ir tin j ' 
” nce th nvict 
| ; oe simple t most f 
i 1 pS r 
Fae ‘I E \ er talent ito sl 
| : ; t if i ! down 
; ! i ha 
na t pette i traord 
| but il ( mn 
| n lo ask one mportant le 
| | Hits Reader on Head tion not or f William Faulkner 
| it f all Amer il vritel It 
: 4 | HINK the t sto out the e question, and it’s just thi 
t ‘ ) ete flor Vhat i I hat is he doing on 
| 
f art Vhat neeption of 
> 4 I the ne t ! rt er man? All the big writers unde 
| t that t ! tr i ) 
| be nd of an ar er fron 
| ithe t Cx nd n toa 
; 4 ' , tion n ist e the 
I ' f nel ! And Malrau I 
itt t ht tir th ist bo fs 
. ' t th j t n nit nd 
i ure f ' i ) ul ‘ ymie rf the 
f t r ” 1 i } ) p 
| ' thir ' re it fre t! ge 
nt sta ? There ought not t But be the right iv to read 
this et he ‘tocar t} ook to think of it as a 
ra ige n this riicular nt ire here the reality is the 
t it 1 iddenir nt ca ealit f the drear 
‘ f I 1) the nel r question ecome rele 
I ( talent for ng the int \I su ask that it be 
ilit fa ent I ither the nie Looked at in this iv many 
le ippearance of a nent ne ul rrealistic ind | bet 
ut the nit happenin na I f the Frenct irrea t hay 
th thir een. tl yrright t ht ff anythin to equal the 
tar flast of the est t hen the rs are at the 
et el 1 eople It ida I ind the rkers 
I the ige is Pa t i ! i raat then 
ht i but there oO! t il itin fi 1} I i 
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HELF 


SAFE SILVER POLISH 


So gentle with the precious | 
surface, so careful of the 
restores and 
retains. The kindly touch 
\. of Silvo keeps your sil- 


| 
ho 


Beautiful Enchantress pattern 
by International Silver Co., 


loveliness it 


ver always new. 





Murphy of Blackpool, County Cork, 
London and Paris Academy Exhibitions, 
already attracted much attention. 


who recommend reqular use of 


hut presents their cultural back- Silvo for vour silverware. 
grounds, which go back into distant 
centuries. He has always been pro- 


foundly interested in the folk 


songs \ 4 
Which typify all European races, and 
in various chapters are provided > i. | i V 6) 
verses reflecting Canadian history and . 


Canadian surroundings which can be LIQUID SILVER POLISH 


sung to these traditional airs. Mosai 


L¥ 





though the book may be, it has an 
underlying purpose that binds it to- 
gether, the desire that our racial chsh aa a tan Ss Ne a ee Cite dl 
groups should know and understand ee ee een eo 
each other, the first requisite of na- , BOOK OF THE WEEK “ 
tional unity *, Y 
¢ 
ee “ = ae: 
“ "THE WILD PALMS” % 
' y s 
READER'S GUIDE 5 Otis 
y : ’ 
“The Code of the Woosters,” by Pp 4 Each $2.75 a 
(. Wodehouse (McClelland & Stew- 4 c T % 
STt. S225) Bert Wooster and Jeeves “" OR SALE = “ 
carry on in the traditional Wodehouse s Book Dept. — Main Floor 4 
manner rN Main Store and College St. “ 
‘The Spymaster,” by E. Phillips Op- % “ oO 4 
penheim (McClelland & Stewart, $2) “ ie as EATON Cc UMITES 4 
A story of international intrigue POPP POOP PPO OOOO! 


4 
« 


a0 
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Come to 


Beautiful GERMAN Y 
For a Gay and Thrilling 


WINTER HOLIDAY! 


You can ski here in ideal sun and snow 
conditions until May and enjoy health 


ful tonic benefits of rarified mountain 600; Reduction 


ur Perfect: your ski-ing in one o, 
180 well-known ski-ing schools with in Rathroud bares tor Cana 
| ss : hrilling ter dian visitors Travel Marks 
first-class imMstructors in thrilling te permit a further saving « 
rain of unparalleled beauty. you of approximately 406, on 
your tourist expenditures 


Experience the ultimate in bob 
sledding, skating, ice-sailing, in car 
nival setting. 
élite of 


Canadian visitors do not re 
quire German visa Germany 
iS IMENPensive as il ts 


ighcrul 


iS OW 


Join the sporting and Ael 
Europe in Germany's 

resorts, for gala late 
sport events 


social 


famous winter 
















ind I aster 


Only a few hours away are all the 
sophisticated attractions of cosmopoli 


tan Germany 


theatres, music, social 


events, and the romance of historic 


cities and castles 


Welcome to Winter 


Germany! 


bor illustrated literature and de 
tailed information, ask your travel 


agent, or Dept. F 








Information Bureau 


DOMINION SQUARE BUILDING - MONTREAL 


Away down South on the white 
sands of the world’s most famous beach and among 
the palms and flowers of this beautiful city, the sun 
: is shining, and thousands of happy people are playing 
| in a delightful outdoors. Life is as you like in Daytona 
| Beach. Take your choice of a wide variety of summer 
| sports, recreation and entertainment. Rest and relax in 
@ beach chair, or drive to any of a score of interesting 
places. You'll like Daytona Beach. Accommodations 
are plentiful...rates reasonable. A friendly welcome 
awaits you. For illustrated booklet write today to— 


C. D. DYMOND, CHAMBER OF COMMERCE 
DAYTONA BEACH, FLORIDA 
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JAPAN 
N y. K 


Cruise in luxury, glamour, through 
the Pacific to Japan, the Orient, India, 
Egypt Europe on N.Y.K.'s superb 
modern motor-liner fleet. 


SATURDAY NIGHT 


Nw 





Here comes the Ster Meloor 


The ONLY Streamlined Train to Florida 





Grand World Tour —31,000 miles —4 
months’ duration — from San Francisco 


February 27, 1939 $2105 minimum. 








LOW ROUND TRIP FARES TO JAPAN 


ist Class.. from $595 2nd Class . . from $359 
Cabin Class from $464 Tourist Cabin from $245 


"ROUND THE WORLD Minimum Rates 
$546 to $908 


See your own TRAVEL AGENT, or 


N-Y-K-LINE 


The Naini, Finest and FASTEST 
Coach Train to Florida 









ONE NIGHT OUT FROM 
WASHINGTON TO BOTH 





COASTS OF FLORIDA FIRST 
ee eres Convenient connections TRIP 
Bay & Wellington Sts. from ‘Toronto FEB. 2 


















Toronto, Ont., Canada 
ELgin 3471 


LUXURY 


on Lowest-cost 


COACH TICKET 


From Washington—12 Hours, 10 Min. 
to Savannah — 14 Hours, 45 Min. to 
Jacksonville—20 Hours, 30 Min. to W. 
Palm Beach—22 Hours, 20 Min. to 




















e : an ALL SE 
Miami—18 Hours, 50 Min. to Tampa— NO EXT RRESERVED 
20 Hours, 35 Min. to St. Petersburg. SUPER - SPEED 
DEPARTURES EVERY 3 DAYS SEVE COMFORT 
; , N LUXURIOUS Cars 
alternating to Florida East Coast; LOUNGE. OBSERVA 
Savannah, Jacksonville. W. Palm RADIO ~ mq GAZING CAR 
Beach, Miami—and to the West Coast; rect NOIVioUAL 
Savannah, Jacksonville, Tampa, St. Soft. eeenee CHAIRS 
ack 
Petersburg. AT NIGHT — <fuee) a 
— - 4 , ‘ 8 . . . , ° " Ligh EEP! 
, HE NOBLE MEMORIAL to Cecil Rhodes at Rondebosch, Cape Province, South Africa. Year by year, Leave Washington 7:40 P. M. a are dimmed 
ak ‘+ . ; . RS eee . 7 = aa he EWARDEss — 
2 Africa is gaining in favor with discriminating world travelers. SEABOARD NEW LOW COACH FARES REGISTERED. NURSE 
Photo courtesy American Express Travel Service. One Wav from Toronto ae PRICED MEALS 
; INING 
5 Savannah . . . $23.61 Jacksonville . $26.21 TAVERN Cap CAR 
W. Palm Beach $30.71 Miami .... $31.71 Rabie” PRICES 
, lampa... . . $29.41 St. Petersburg $29.96 AIR - conn; 
‘ ‘ ONE 
, O R T SQ O F A L L Four other fine Seaboard trains leave CHAIR RESERVaT D 
oF Washington daily for Florida. MUST BE “—" 
Consult any Railroad Ticket Office or IN AD VANCE 
C. B. Barton, A. G. P. A 
Away to Three ( ontinents 331 Union Trust Building, Pittsburgh 
BY G. . COLLINS Metopos, to the wild game preserves island on the East African coast SEABOARD leads the way to FLORIDA 
’ The smart seaside resort and prem- This spice isle, especially during the 
‘HERE ie still time to make up. industrial city of Port Elizabeth blossoming period, fills the air with 
in 3 i or isc wa is the next stop where one of the the pungent aroma of cloves. In the 
ieceeneer be . a oe e chief attractions is the Snake Farm harbor, contrasting with the gleaming itn . . -_— 2 
1th fi nee New ¥ a Se eee and one may view the most poisonous white sides and sleek lines of the Aw Se 
fs : Bae oh S + 3 = visit oe reptiles “close up,” in perfect safety. cruise ship are dozens of great Arabic 3 3 ar > Golf and Riding 
75 davis vThe eae Ce. During the next stop, at Durban, dhows which are direct descendants on Ble te 99 
aE A eC sae ae al eee ae members of the cruise visit a Zulu- of the sailing vessels which for cen- Bie ath est td 
is - iateien ‘ao ae a = a — kraal or village. The all-powerful turies carried slaves to the markets I dies South’s ea \ mg + 
a oO eplace oO t irn oO yePtTWee . . . tO 
tribal chief occupies a round hut made of Europe and the East during the — ‘ge 
| Gays of stimulating shore excursions. of mud and straw, surrounded by les- Babylonian and Persian dynasties Best Course lL) Weekly Guests 
A welcome relief from New York's ( 18 Hole-at Hotel Door FIREPROOF 
wintry blasts will be Trinidad, the 


g ' BOO) Rooms FOREST 
= , 
1 Ini ee eee HILLS 
: ’ Avera > 


age 337 HOTEI 
Sunshiny Days Yearly ais 


first breath of the tropics, a fusion 
ot colors from flowers, live greens 
and a medley of races. Here, too, 
are oil fields, cocoa plantations and 
the famous inexhaustible Pitch Lake 
Which supplies the world. 

Sailing down to Rio, the days glide 
by on a sunny stream on the South 
Atlantic and on we go to the spec- 
tacular harbor of the startlingly lovely 
Rio De Janeiro. This capital city ol 
Brazil lies in dazzling splendor at the 


foot of Sugar Loaf Mountain and at 
to ALL EUROPE night her twinkling lights transform 





WGUSTAGA. 








i 
GREAT NEW Tene aca ah 



























‘s | her into a fairyland, but a sophisti- ‘ies 
on cated one as this modern cosmopol- “4% 
| Manhetion se . to. @ itan city reminds one of Paris as well match the modern splendor of $ 
| Also Mar. 9, ine 6 Visitors will have two days in Rio 
Washington - - Mar. 23 th e oe . Tr isté te Gs h ae SOUTH AFRICA. == 5 
ra n go on to Tristan Da Cunha, an 
Also Apr. 20, May - = coat 
I ; 17 island where a handful of peopie tive 7 tt 
CABIN TOURIST THIRD voluntarily out of touch with the woe = an . 
3186 up $yO7 up $Q5 uP world and where the arrival of the +e we every thursday trom England, 2 
nen : > > “Carinthia” will be the event of the eaten a weeks to Capetown lays 
> Pres. Harding Pres. Roosevelt ‘ corre / - 
| Reb. 15. Mac 48 Mar. 1. Mur. 20 year as the island is 1000 miles away we rom New York with Queen 
Cabin Class $141 up; Third $91 up trom any other land or steamer route, ne Mary" connection. Local agents or 
| e midway between South America and a the General Passenger Representa 
| Ameri One C iners week Africa ‘ tives: THOS. COOK & SON, LTD., 
y direct to Le aon fortni itiy t« OS Wing St. \ est I I nee 
Cobh, Liverpool —only $105 up a 3 F ¥ os < 
a In Rhodes Country THE FAMOUS ZIMBABWE RUINS in Rhodesia, South Africa, one of the sin 22x 
SPECIAL WINTER CRUISE archaeological mysteries of the world. i L Li - 
Feb. 11, 31-day cruise to California (AAPE TOWN on the Cape of (00d Photo courtesy American Express Travel Service = 
| via Havana and Panama Canal, ne . S ies 1 “ ww pre . . 
‘ | = Washington, $320.20 up. é Hoy is. the first oe de : SETA : s 
yeur TRAVEL AGENT for details Situated at the foot of Table Moun- ser huts of the members of the tribe Since most of the inhabitants are 
tain, over 3500 feet high, it reflects the \ 


, E tribal war dance is a treat to wit- Moslems, the windows are screened 
heart of Soulh Abries, though It IS ness with several hundred blacks in) and barred and the women walk 
ines obviously very British. Twelve and pizarre head-dresses, beads and nose through the streets heavily veiled 


a half days will be spent under the 
















































| : g ng e tonous Deal from tip to toe In the native quarter 
| 19 King St. E. 116 oad rings swaying to the mono | 1 
cloudless African sky and trips can of the tomtoms..the weird pulse- the streets are typically oriental, nat 
i be sd oo rei gai beat of Africa row and winding with the roofs of 
the Ran to the diamond mines houses on both sides almost touching 
y of Kimberly, to the thundering tor- r ‘HE City of Zanzibar with her steep ee en Tote in the “anche 
rent of Victoria Falls, to World’s View white walls and massive TOUNG- jpo.<t- a more beautiful portal than 
where the remains of Rhodes lie in tk wered forts looks like a city of Tunis one of Zanzibar’s richer citizens 
mee the heart of the topmost rock in th or Algiers instead of the largest coral “When the flute is heard in Zanzi 
bar, all Africa east of Lal I 
Quickly Relieves ath te an aantant 
Which aptly expresse 
Travel Sickness eo tn 
eco mi position she occupied in the 
old world and even today this island 
? F 22's miles off th coast, is the key | 
= t East Africa 
Both Zanzibat nd Mombasa, next 
| Indian Queen Hotel eee ee eee * 
| port of call, are famous for he 
| On Beautiful Indian Creek Drive bazaars and many of the town’s shops 
. are so small the owner! in reach his 
5 > 
at 35th Street entire stock in trade by merely 
| Convenient to everything stretching his arn Mombasa is 
| Moderate Rates—Restricted Clientele Kenya territory and it is here that 
| = African explorers — se f ym =the 
Write for Booklet treks into the dark heart of Africa 
N. RICHARD CASTOR, Manager, 1 ; 
Miami Beach, Florida. In Ancient Egypt 
Aine THE tip of Arabia, beiore enter 
ing the Red Sea, the Carinthia 
Ss Ss t le I t s! <S 
i A l | } u i / SUPER CHIEF 
ae is a camp of the Camel Corps ~ - 
: Only all-Pullr fare ( 
Where the tanks built by the slaves of a 
» the Queen of Shel in use to ee 
lav and a few ho t them THE CHIEF ae 
OWN THE BOARDWALK with a water supp ists. fol Many-hours-fastest and only all-Pullmar xt 
. pe ‘ : Ted t} 
For Winter Relaxation months ae .go-Los An an e« : 
At Port Sudan the cruise members ess steel stream etw ee t 
WALTER J. BUZBY,INC. vho are going on the optional over EL CAPITAN 
land journey to Khartoum disembark America’ s only all-ch ‘ C 
. — where the Blue and White Niles meet streamliner. Fron » Chic ago Tuesdays and $ 
f They travel to Omdurm in ind Wad CALIFORNIA LIMITED 
Halfa, where boats are taken for the Standard Pullman—stainless steel cha ar daily C 
' ] ' ) i! ht sir ’ | VA ) 
| tf L bi ee Be eee are train, known to transcontinental! traveler 
its famous Rock Temples, and to As IT 
Sy Hote ty suan and Luxor to explore the glories GRAND CANYON LIMITED ee 
' . ' A fine fast train for all classes of trave ng Fre 
DAYTONA BEACH, FLA. of the Pharaohs’ tombs and It’s 2 tears yates eats yg neta eg eae 
i r ; Dining Car, and f ans dire he ¢ 
; A, Vanished civilizations This group 
| goes to Cairo and meets the ship at THE SCOUT ; . : 
Alexandria. Others sail on to Sue Swift, fine, economy train to Los Angeles, ! I 
i A rail trip from Cairo affords the Sleeper passengers only. Fred H a 
26th year under direction H.W opportunity to visit Jerusalem and 90¢ a day; special car tor wome ré I 
ilaynes. Noted for food and clien- 





spend Good Friday in the Holy City 

Athens, with the Acropolis remin 
iscent of her Golden Age Naples 
with her languid beauty and smoldet 
ing Vesuvius; Monaco with gay Mont 
Carlo, social and cosmopolitan, follow 
in too quick succession, Next comes 


tele. 16 buildings in lovely 6 acre 
estate. All sports. Sun decks, par- 
lors, terraces.Concerts.Cottages 


ALI 


OF COURSE 





AIR-CONDITIONED 


Special facilities for children 
Every room with bath. Canadian 
references gladly furnished 


OPEN TILL MAY FIRST 











ay eee Gibraltar, Britain’s formidable watch 
n Summer nthelace lin i y ) } » ) ) ~ 

Lake Placid, N.Y BEAUTIFUL KAAIMAN’S GAT, near Wilderness, on the motor route trom dog of her sea lane to the East, and 

George, Cape Province, South Africa then, last but not ieast, they fascinat 

y cky) ‘ ) he . oO e\ “ork 

Photo courtesy American Express Travel Service Ns skytin of ul City f New York 
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BLANKETS 


gently, safely, hygi- 


enically cleansed — 
sterilized—restored 
soft 


to 
fluffiness—WITH- 
OUT SHRINKAGE. 


YOU'LL BE DELIGHTED! 


my Valet’ 


Head Office & Order Department 
KINGSDALE 4153 


A RM ain ia Maat Ain tin tin Anata tin in tn eta ti 


ee 


ad 





English Chemist 
Discovers Secret 


2 
of abhin Beauly 





eX Skin bea Jepend 
* i -\ } 0 func 
——~ Er 
S y Ir 
Av ey kin — clogged 
AN iry skin. 
\ 
Tra ‘ ew 
ea isk rges th 
i and 





‘ Gis 
TRANSPARENT BEAUTY PACK ae 
INTRODUCTORY OFFER 


FOR A LIMIT IMI NLY 








Where Winter Rates and 
| Weather are Both Moderate 
JOSTAH WHITE & SONS CO 
r 


in — — — on 


SPEED /(OMFOAT? 


—————— 


* 
‘ee NEW YORK 


to Cherbourg and Southampton 


Feb. 4 AQUITANIA 
Feb. 10 QUEEN MARY 
Feb. 18 AQUITANIA 
Feb. 24 QUEEN MARY 
Mar. 4 AQUITANIA 


to Plymouth, London 


Feb. 2 AURANIA 
Feb. 16 AUSONIA 
Feb. 23 ALAUNIA 
Mar. 2 AURANIA 
Mar. 9 ASCANIA 


to Belfast, Liverpool 


Feb. 3 ANDANIA 
Feb. 17 ;+*SCYTHIA 
Feb. 24 ANTONIA 
Mar. 3 |*SAMARIA 
Mar.10 ANDANIA 
Mar.18 ‘*BRITANNIC 





m HALIFAX 


to Plymouth, London 
Feb. 5 AURANIA 
Feb. 19 AUSONIA 
Feb. 26 ALAUNIA 
Mar. 5 AURANIA 
Mar.12 ASCANIA 


to Belfast, Liverpool 
Feb. 6 ANDANIA 


Feb. 27 ANTONIA 
Mar.13  ANDANIA 


Ask about our winter cruises to 

Nassau, Havana, West indies, 

South America and Around 
the World. 


The man to see is your own 
travel agent, or 


VITA 


cTMITEO 
217 Bay Street (ELgin 3471) Toronto 
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MISS 


PATRICIA Sl 


THERLAND, debutante daughter 
land of Vancouver 


of Dr. W. H. Suther- 


Photograph by Karsh. 





SOCIAL 


WORLD 





BY BERNICE COFFEY 





I 
and Mrs 
Ernest and 
Honorable R 

ind Mrs 
McConnell 
Miss 
Ahearn 
Mrs 


t \T t ne RBardre na 


ster to Canada Silver- 
s-Farnam, Honorable 
nte Right 
ett, Rear-Admiral 
Mr. and Mrs. J. W 
Mrs. Hugh 
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Fleming 
isS ha las 


Scott Mr. and 


At Canadian Legation 
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4 ’ if Kdward Adeane 
ta 1 it t lal to tne 
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it mt r i i t id 
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s t London 
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ten i 
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At Hart House 
pat! ONS and patronesse for the 
first St Michael's College Bal 
nt RX years of the illege’s exist 
I held at Hart House, on Friday 
Janual a nclude: President H. J 
d and Mrs. Cod Rev. E. J. Me 
|, Superior of St. Michael’s Col 
ege Honorable Senator Frank P 
O'Connor Honorable Justice H I 


Kelly and Mrs Kelly, Honorable 
Justice C. P. MeTague and Mrs. M« 
Tague, Mr. and Mrs. W. T. Kernahan 





Mr. Frank McLaughlin, Mr. and Mrs 
H. T. Roesler, Mr. and Mrs. F. C 
Foy, Mr. and Mrs. A. H. Seguin, Mr 
und Mrs. A. M. Dunn, Rev. A. E 
McQuillen, Rector of Newman Club; 
Mr. and Mrs. W. J. O’Brien, Dr. Vic- 
toria E Mueller Mr J B Bicker- 
stett 


Sixty-third Meeting 


THE Infants’ Home 63rd Annual 
Meeting was held at Maurice Cody 


Hall, St. Paul’s Anglican Church, To- 
ronto, on Wednesday, January 25 
Ihe President, Mrs. James McC. 
Baxter, welcomed the audience and 
ntroduced the chairman, Mr. John 
M. Millar His Worship the Mayor 
i Toronto gave a short address. Re- 


ports were given by the honorary 
secretary, Mrs. Grenville Rolph. The 
honorary treasurer’s report was read 
by Mrs. E. B. McPherson. The ex- 
ecutive secretary, Miss J. V. Mober- 

¥, Zave a very interesting report of 
the year’s work of the Home. The 


ction of officers was moved by Mr. 
R. E. Mills and seconded by The Very 
Reverend Dean Riley who also closed 
the meeting. Tea was served by the 
entertainment committee, which in- 
ded Mrs. R. S. Williams, Mrs. Rex 
Mrs. H. B. Anderson, Mrs. 


iu 


Nicholson, 


Hedley 


Shaw, Mrs. Cromwell Gurney, 
Mrs. Victor Sinclair, Mrs. Graeme 
Watson, Mrs. Harry Scott 

ee 

Mr. and Mrs. John C. Labbett of 

Poronto have sailed from New York 

nm the Statendam on their wedding 
trip to South America 

Mr ind Mrs. R. P. Butchart and 


their daughter, Princess Chikhmatoff, 


have left Victoria, B.C., for New York, 
vhence they will sail on February 
11 on the Carinthia for an extended 
ruse jown the east coast of South 


MISS MARJORIE SMITH, daughter of 
Hamilton, Ont., 


Dr. and Mrs. W. B 





| My 70-Piece 
Layette ____ 


Flannelette Gowns 





each YR¢ 2.94 

Vanta Vests, each 9¢ 2.94 

6 Diapers, dozen 2.95 8.85 
Hand-made and hand-embroid 

ered Dres nd Gertrude, set 14.95 
Hand-made Dress and Get 

trude, set 1.95 

1 Knitted Kimono 1.95 

Hand-made, hand-embroid- 

ered Nighties, each 2.95 8.85 

2 Pairs Wool Bootees, each 1.49. 2.98 

1 Shawl {95 
1 Wool-filled Satin Quilt, pink 

or blue 1.95 
Kenwood Wool Blankets, each 

1.95 9.90 

Wool Blankets, each 2.95 5.90 

Rubber Sheets, 1.59 each 4.18 

6 Quilted Pads, each 39¢ 2.34 

6 Flannelette Sheets, each 49¢ 2.94 

85.57 


SIMPSON’S—THIRD FLOOR 


the 


Frag 


America, across 
eons f 


Atlantic up the 
coast of Africa, through the Suez 
and into the Mediterranean. Mrs. 
A. H. Wallbridge, of Vancouver, is 
accompanying them. 

Mrs. A. F. Nation, of Vancouver, 
who has been the guest of her brother- 
in-law and sister, Mr. and Mrs. R. Y 
Kilvert, in Winnipeg, is now in Mont- 
real. 

Mrs. Alfred Dobell and Miss Mir- 
iam Dobell, of Quebec, who spent some 
time in England, are now in Switzer- 
land for a stay of some months. 

Mrs. Richard Greer and Mrs. Sid- 
ney Band have left Toronto by motor 
to spend a month at Palm Beach, 
Florida 

Mr. and 
Calgary, 


oct 
east 


Mrs. ol 


on 


George Williams, 
sailed from Vancouver 
January 18 aboard the Aorangi fo1 
New Zealand and Australia, where 
they will spend the next four months 

Miss Athol Baines, who has been the 
guest of Mrs. William Mowat in Van- 
couver for two months, has returned to 
Toronto 


Mr. and Mrs. Harold G. Smith of 


and guest, while in Ottawa for the opening of Parliament, ot 
MacDermott of Ottawa. 


Photograph by Karsh. 
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THEY ALL 
CAME FROM :; 


My Christening Dress— 
is made of fine organdie-finished 


lawn with 


the tiniest of pin 
tucks, delicate hand-drawn work 
and hand embroideries! Cob- 
webby Valenciennes lace edges 
the neck, sleeves and hem 


My Matching Gertrude Slip— 


is embroidered with the 





same i 
hand-worked = motifs and — the 
hem is edged with Valenciennes i 
lace, too! Dress and Gertrude 

14.95 


My “Kenwood Famous” 
Baby Bunting— 


keeps me snug and warm when 

| 
1 go outdoors on nippy days! | 
It's pale blue bound with satin, 


{ the hood is lined with silk 
It could have been pale pink or 


white Each 7.95 











ayer wee afer 


“I'm a changed being, 





Jane Seymour ”’ 
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\ A YEAR ago this women come to my 
\ Salon and said: “ ve never done any- 
thing for my skin, bul vour advertisements | 
have made me feel I'd like to try. Will vou | 
tell me exactly what | should use?” } 
“Certainly,” [said. ‘‘ You've a good skin, 
. > , . . . | 
but it’s dry. You need Cleansing Cream i 
and Juniper Skin Tonic every night, and 
Orange Skin Food to supple those tissues. | 
‘ ; | 
In the morning, more Juniper, and then i 
. : t 
a day-long finish with Petal Cream, Dry- | 


skin Powder, Paste Rouge and Lipstick.” 


~~ 


I met her at a party recently, looking, as she said 
herself, **a changed being.” “ LT can never thank vou ; 
enough,” she said “Since I’ve looked after my skin 


regularly, [ve felt younger, my clothes have suited me 
better, life. If 
women knew what a difference it makes ! ”’ 


and I’ve found new interest in only 


ar 


You can get my preparations from any of my agents 
and do ask for my book “ Speaking Frankly ”’ TSIEN 
to for it: ips 

Avenue, (p-\ 


at 


or write 
251 
Street 


London, England. 


me Jane Seymour, 
My Bond 
d 


4 \ j 
Grosvenor Street, \s\ ji] 


‘ . on if 
Spadina Poronto, 


Salon is 21-22 


eS 


Trade Mark 


Jane Seymour 
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LIONEL RAWLINSON 
j LIMITED 
Makers of Distinctive 
Hand-Made Furniture 
647-649 YONGE STREET 
TORONTO 
¢ 


New Walls 
and Ceilings 


> Instead of Redecorating 
New beauty and freshness is re 
stored to your walls and ceilings 
whether papered, painted, o1 
more expensively decorated. Our 


patent cleaning processes leave 
i the surface fresh and long-lasting 
| as when redecorated and the 
work is done with simplicity and 
unusual speed, with least Incon- 


i venience. 

t Let us show the actual results of 
? our processes on the walls of your 
| home, church, club or place of 
| business and furnish an estimate 
i without obligation. 

A. TEOLIS LIMITED 
| 112 Bond St. ELgin 2405 
' 

t 

} 

















To BARBADOS 
PORT OF SPAIN 
GRENADA - LA GUAIRA 
CURACAO - COLON 
KINGSTON & HAVANA 
FEB. 4 to FEB. 23 
18 pays *1925° 


PILSUDSKI 


A“Queen of Cruise Ships” 
Another Fiesta 
“Made-to-Order Cruise” 


Ports and stop-overs voted by 
satisfied Pilsudski cruise guests 
the most attractive and desirable 


MAR. 7 to MAR. 23 


Kingston, La Guaira, 
Curacao, Colon, Havana 


15 pays *165°° 


The Ship is Your Hotel Throughout 


YOUR TRAVEL AGENT 
SERVES YOUR BEST INTERESTS 


GDYNIA AMERICA LINE 
740 Windsor Street, Queen's Hotel Block 
Montreal - MArquette 5566 
9A Queen St. F Toronto - AD. 4622 








~ 


QUIET HAVEN, 


at the heart of 


EW YORK 


For a refreshing, new 





approach to the city... 
s a small, quiet hotel, well & 


known for its spacious 






comfort and atmosphere 


of refinement. Theatres, 


Rooms with bath 


iron $Q50 


i 
HOTEI 
aD 


NOD 





NEW YORK 


‘oo 





Announcement 


ENGAGEMENTS 

Senator John Anthony Macdonald and 
Mr Macdonald of Shediac, New Bruns 
“ick and Toronto, announce the engage 
ent of their daughter, Greta Constance, 

Mr. Harry B. Tindale, son of Mr. and 
Mrs. Harry Franklin Tindale Toronto, 
he wedding to take pl ice the middle of 
February 


A CE TE LT IT 





SATURDAY NIGHT 


WORLD OF WOMEN 





Fashion Reflects the Coming of a Queen 


BY BERNICE COFFEY 


(PHE visit of the King and Queen, 

South America (where the polit- 
ical spotlight is focussed) the New 
York World’s Fair and the San Fran- 
cisco Exposition—these are the im- 
portant events in the news which will 
influence Spring styles, says Lilly 
Dache, noted fashion creator. The 
fashionable women will adopt either 
the “little girl” look or the “medieval 
princess” look. Femininity will still be 
the highlight of fashion, but fluffi- 
ness is not an asset. The feminine 
aspect will be in the sleekness, rich- 
ness and grace of ciothes. 

The Royal visit will influence fash- 
ion by the glamor and grandeur sur- 
rounding it and by the symbols, such 
as crowns, the Lion and Unicorn, The 
White Rose of York (the Queen's 
personal emblem) which will be used 
as decoration. The emphasis which 
Her Majesty places on becomingness in 
dress will be reflected in fashion. And 
the Queen’s visit will emphasize the 
chic of the fur-trimmed light-colored 
costume. A short jacket of fluffy fur, 
such as fox or lynx will be a part of 
every well-dressed woman's” ward- 
robe. 

Violets and purples which took first 
place in winter costumes will give 
way to yellow, with pink-and-green 
second. Pale blue and a light beige 
called champagne are also important. 
Patterned fabrics will be smartest 
of all—-especially the check, plaid and 
geometric prints. Flower prints will 
be very large and scattered in design. 
Skirts are fuller than ever before, 
and usually held out by stiff petti- 
coats. The only exception is the skin- 
tight “siren dress’ for evening which 
several of the French designers are 
featuring. This type will be worn 
with large “picture” hats 


Topping It All 


Br LIGHT colored leather, felt, tie 

silk and veiling used as a fabric, 
are all newer than straw for early 
Spring. Women will not be eager to 
give up the ultra-becoming veil; but 
this Spring veils will float out behind, 
tie under the chin, stand up as a halo 

do everything but cover the face 
Hats will be large, rich in color and 
airy in feeling. The materials of 
which they are made will be light 
and lovely of texture. A high feeling, 
in crowns, in high swept decoration 
or in high-swooping brims will be 
noticeable. Bateau shapes, bicornes 
and hats with wide turned up brims 
will all be good -each hat having 
something distinctive about its shape, 
even if it is only in the fact that its 
brim has square corners instead of 
being round. Because of the added 
anchorage of nets and snoods, hats 
will be more than ever “perched” on 
the side of the head, like the hats 
worn by ladies in Gainsborough’s 
portraits. Turbans, oval shaped _ pill- 
boxes and small “pieplate’” hats will 
be very chic, but they will all have 
1 feeling of height, achieved through 
high quills, tall flowers or plumes or 
wired bows 

This Spring accessories will con 
trast with the dress, but will match 
each other. Hats made of leather or 
silk will have bag to match. Bright 
gloves will still be worn with other 
wise sombre costumes 


Rings On Her Fingers 


AND jewellery it will appear = on 

hats, bags, shoes, even gloves as 
well as on necks and wrists. The whole 
gamut of Hindu, medieval and modern 
art, is reflected in the new jewels 
There will be a pair of earrings with 
every necklace or pair of clips. And 
clips will be worn in clusters of three 
instead of in pairs. Semi-precious 
stones, such as topaz, aquamarine, 
peridot and tourmalines will be most 


fashionable We won't see many 
amethysts, because the purple tones 
ire losing in favor But any sione 


that blends with yellow, pink or green 
will be smart. If you can discover a 
new one and be the first of vour group 
to wear it, then you will have the dis 
tinction of being a fashion leader in 
your own right 





MISS MARGARET McINTOSH, debu 

tante daughter of Mr. Cameron R 

Mel Intosh, M.P., and Mrs Mcintosh 
of North Battleford, Sask 


Photograph by Karsh 


Watching others perform as they 


“I Would Choose —” 


Spring costume, 
Madame Dache 


what would it be?” 
was asked. 

“IT would select a dress-and-coat en- 
olive green with a pink and 
green print dress. My hat would be a 
with a natural hairnet decorated with 
pink bows. bag would 


gloves would be 


a set of moulded glass flower clips 


necklace and bracelet set, and another 





HOURS OF SKIING on speedy slopes whet the appetite of enthusiastic skiers. 
themselves rest in the canteen are Miss 
Sally Perrin (left) and Miss Yvonne Leger of Winnipeg. 


—Photograph by Harry Rowed. 


could possibly arrange it, I would 
have another hat, too, of pink felt with 
a wide “brigand” brim turned up at 
the front or side. This would be 
decorated with a jewelled medallion 
set into the felt with the felt shirred 
around it.” 
eo; 


TRAVELERS 


Lady Nanton, who spent Christmas 
in Montreal with her son, Mr. A. H 
Nanton and Mrs. Nanton, and has since 
been in Toronto, has returned to her 
home in Winnipeg. 

Mr. A. E. Holt and his niece, Mrs 
John E. H. Stetham, of Montreal, 
have sailed from New York by the 
Vulcania for Italy 











theyre So Handy 





Miss Jacqueline 
adis and Miss Louise 
. have sailed by 


(seneral Staff « 


» Vuleania from has sailed from St 


Commissione! 


to the United Kingdom and 








CAN YOU DO IT? 


asks Grandpa Kruschen 
Do you know why some people 
take obstacles in their stride, whil 
others come a cropper at the first 
hint of trouble? The answer’s ea 
the go-ahead man and womatr 
make their mark because they fe: 
good. They are regular, healt! 
energetic. No poison left } 
system to slow up! 
kidneys 
Blood cl 
The “ 
chen \ 
too 


fold : 


feel 


AT ALL DRUGGISTS 2 15 


Protect 
Yourself: 


uild up your body- 
strength with the 
goodness of the 


prime Beef in 


BOVRIL 


ATTRACTIVE a 
ECONOMICAL 
DURABLE 


NEAT 
ro) 


: eT 
S ee ae} 


AT YOUR DEALER'S OR 
rT eee 
469 GRIER STREET 
BELLEVILLE. ONT 





TRAVEL AGENT 


| 
| 
| 
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THE MONTH'S RECORDS 


The 


BY FRANK EDGAR 


VWJHETHER it is owing to the in 

fluence of the opening of the 
opera season at the Metropolitan or 
merely to the workings of blind 
chance, records this month are devoted 
principally to operatic music. Opera, 
according to individual taste, is either 
a divine welding of the arts of Drama 
and Music or the misbegotten oft 
spring of a sordid liaison between th 
two. The records here provide am 
munition and comfort for both fac 


Lions 


MOZART 
= Po q bD ‘ Sono 
Tiana Lemnitz d e Berlin Phil 
harmonic Or under Bruno 
Seidler-Winkle Tick No. 15178 


f birds 


nthusiast 
of music-loy 
-anything-about 


erson t 


Diamond Horseshoe 


SATURDAY NIGHT 


in the Home 


MR. AND MRS, SPALDING BLACK of Montreal, leaving Christ's Church 

Cathedral after their recent quiet wedding. Mrs. Black is the former Mary 

Sybil Pollock-Wylie of London, Eng., and New York, daughter of the late Mr. 

ind Mrs. William Pollock-Wylie of London, Eng. Mr. Spalding Black is the 

son of the late Henry Bethune Black and Mrs. Black of Lindsay, Ont. They 
will reside in Westmount, Que 


raying His records taken 


actual mperatic 


luring 
performances show 
in amazing superiority of vitality to 
his studi ‘ordings. The latter pos- 
sib] ire better technically but the 
rmer, with all their inherent faults 
iding of the voice, stage and aud- 

nee noises), have the power to make 

! f iuditors sense all the significance 

ir “Bohéme of the drama they contain. In hearing 
mut it wil il this scene from “Boris” although re- 
formance With corded ten years ago, one feels all 
ring the listener the p ind terror implicit in the 
haggard death of the fear-haunted 
tyrant Chaliapin, possibly, felt it 
\ himself even more keenly It is 
told that, during a_=rehearsal at 
vVhich he was having a stormy dis- 
agreement with the director, some 


} 


ne brought him a chair and sug- 
r i that he 


ity 
ible to envisage the 


if and vary it as and 


rest and calm himself 
minutes. With a disdain- 
‘haliapin roared, “Is not in 


pain is in my soul 


and (rigite (ar- 

Leopold Stokowski) 
Stokowski ind the Phil- 
Orchestra Victor No. 1943 
years ago the American 
~ Ancient Instruments re 
transcription of this charm- 
vhich, since it used the 
ts of Byrd's da: vas not 
ut of place Doctor 

n his turn, has taken it 
irged it to more than. life 
has taken his orchestral pal 
splashed it with vivid color; 
ind the Philadelphia Or- 
recorded it with all the 
power usually accorded 
symphony The or 
limited 
augmented b tran 


is not sO 


INTALS 


[NcID! 

trasted Scarlatti Sonatas played here 
(Victor No 1942 ire listed merely 
Sonata in A major and Sonata 
( mino! inother example of 
ess labelling In the Longo 
Ie spectively 
107. Miss Pessl has already 


they number 


the itter for Columbia but 
been using a different 
han she uses here This 
ord to date ind one 

f 


, offering, that should 


type of music-lovel! 
irrangement of (;ersh- 
lapsody in Blue” 


and his sister (Victor No 


played here 


nious put not as sat 
rinal form for piano 


necessar\ to mention 
the Boston Pops 

ng of Tschaikow 
erture’ ( Victor No 
rding and performance 
is the composition de 


IT’S A CRACKIN’ FINE BISCUIT FOR A 
_ HUNGRY MAN 





January 28, 1939 


Y Watchword i N 


Your n Buying 


HOSIERY 


‘BRAEMORE” 
C 


PAIR 


AT 
EATON'S 





The New Colours--Mellotan 
(Coppertone), Pagan (Terra 
Cotta), Rosenude (Blush- 
tone), Copperose (Rose 
copper), Golden Dawn 
(Suntan), Animation (Glow- 
ing Beige), Brisk (Neutral 
Beige.) 


Main Floor, Main Store Also at Eaton’s-College Se 


“T, E ATO N © Tanreo YL 


The 
{DEAL HOSTEL 


in the 


WDEAL CLIME 


Fazsrous the 
world over 


largest hotel in 


the West Indies—three minutes to World’s tinest sea bathing 
idjacent to tennis, golf and clubs. 120 guest rooms, all with 


running water and telephone, with or without private bath. Open 
vear round. Moderate rates. 


direct uith hotel ov Canadian West Indian League. 


Sun Life Building, Montreal 


"Wl artné HOTEL 


BARBADOS, BRITISH WEST INDIES 


Enjos Bermuda-at-sea aboard 

the” pleasure-planned” Monarch 

or Queen ... with gay cocktail i 

bars, nightclub. sun decks, pool bas!’/ 
Ai 


++. your own private bath, 


ROUNDTRIP Frequent sailings 
from New York. Ask 
$65 up 


about low all-ex- 
including 


PRIVATE BATH 


pense trips includ- 
ing accommoda- 
tions at a leading 


($70upeff heb.2)) Bermuda hotel, 
118 1 we 
» 15, 18, etc ar! 


Pn 
ipply to your oun TRAVEL AGENT o» 


Furness Bermuda 
319 St. Sacrament St., Montreal. 


FURNESS “24 way t Bermade 


Current Sailings: Feb. 2, 4,9, 1 


ome eo we ot 





